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INTRODUCTION

Global Seafood 
Market Updates

Concerns of high inflation have led consumers to seek alternative low costs 
protein sources, such as cheaper seafood options.

 In such a fast-moving market, dynamics in the seafood market situation will 
affect the price in both export and import markets. Stakeholders must adapt 
and adjust to the situation ensuring that they have a clearer picture of what 
moves markets.

Discover how to utilize our price and trade data to reveal general trends in the 
industry and their impact on the specific market.

WHITE PAPER, NOVEMBER 2022
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KEY TAKEAWAYS

High inflation causes consumers to cut back on their spending and look for 
less expensive protein alternatives. In addition, the value of the US Dollar has 
strengthened against major currencies, which has helped improve seafood 
exports from supplying markets. 

Vietnamese tuna and shrimp prices have risen in September due to strong 
demand from importing markets. Turkiye has resumed wild-caught fishing 
attracting buyers to purchase seabass and driving up the price. However, the 
higher supply of imported salmon in Spain reduced the price in September.

Key Takeaways
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HEADLINES

High Demand for Vietnamese Tuna Leads 
the Price to Increase01
The wholesale price of Vietnamese tuna increased to USD 3.16/kg  
in W5 Sep-22, a rise of 34% MoM.

The wholesale price of Vietnamese shrimp increased to USD 10.96/kg
in W5 Sep-22, a rise of 10% MoM.

Increase in Price Reflects a Positive Outlook 
for Vietnamese Shrimp Exports02
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HEADLINES

The wholesale price of seabass in Turkey increased to TRY 200/kg, a 
rise of 32% MoM.

The Price of Seabass in Turkey Increased  
as the Restriction of Fishing Ban Was Lifted04

The wholesale price of salmon in Spain decreased to USD 7.23/kg in W5 
Sep-22, down by 12% MoM.

Decline Price Due to Higher Imported Salmon 
in Spain03
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LOCAL NEWS

Seafood Exports Grow Over 30% in Vietnam
Vietnamese exports of seafood grew significantly in August 2021, growing 
80% YoY. Vietnam’s exports of seafood, such as other marine fish, make up for 
48% of the country’s total seafood export value; tuna (26%); squid, octopus 
(17%); and crabs, other crustaceans (5%).

In the first eight months of 2022, Vietnamese tuna exports saw the highest 
growth rate, up 55% YoY to USD 730 million. 

The Russia-Ukraine conflict is still ongoing. This is badly impacting the fishing 
industry, such as rising fuel costs and high feed prices.

Image courtesy of tridge.com

Image courtesy of vinanet.vn

https://www.tridge.com/news/seafood-exports-grow-over-30
https://vinanet.vn/nong-nghiep/xuat-khau-hai-san-tang-truong-tren-30-761724.html
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HOW TRIDGE CAN HELP YOU

Tridge provides accurate, independent, and transparent wholesale prices for 
any agricultural industry products.  The prices are sourced via robust 
methodology, including industry expert consultation, big data processing, and 
robust quality assurance procedures. As a result, producers and traders of 
related products can use price data as objective market indicators and help 
them identify key trends.

In addition to understanding the market landscape with our export/import 
data, Tridge’s domestic wholesale prices can give you up-to-date trends and 
implications. Seasonality data give you additional insight to get a better 
understanding of the specific market. Our price curations are updated daily or 
weekly and span multiple years. Use our price data, trade data, production 
data, seasonality data, and weather data as objective market indicators and 
identify key trends.

Tridge tracks products price and updates weekly.

How Tridge Can Help You

https://www.tridge.com/prices
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01. HIGH DEMAND FOR VIETNAMESE TUNA LEADSTHE PRICE TO INCREASE

01. High Demand for Vietnamese Tuna 
LeadsThe Price to Increase
Vietnam is the second largest exporter of tuna amounting to USD 246.9 million 
in 2021. Out of that number,  USD 135.88 million worth of tuna went from 
Vietnam to the US. 

Chart 1.  Top Exporters of Tuna in 2021

https://www.tridge.com/intelligences/atlantic-bluefin-tuna/export
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01. HIGH DEMAND FOR VIETNAMESE TUNA LEADSTHE PRICE TO INCREASE

Chart 2.  Export Flows of Vietnamese Tuna in 2021

In two main markets, the US and the EU, still struggling with rising inflation. 
Thus, US consumers are looking for alternative cheaper products. Demand for 
canned tuna, one of the low-cost proteins in the US is on the rise. In addition, 
the Vietnamese dong weakening against the US dollar led the US to boost 
Vietnamese tuna imports. 

https://www.tridge.com/trades/data?code=030487&reporter=VN&partner=WL&flow=e&classification=HS2012
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01. HIGH DEMAND FOR VIETNAMESE TUNA LEADSTHE PRICE TO INCREASE

Chart 3. The Wholesale Price of Tuna in Vietnam

It is reflected in Chart 3, the wholesale price of Vietnamese tuna rose to USD 
3.16/kg in W5 Sep-22, an increase of 34% MoM. High demand for Vietnamese 
tuna from importing markets led the price to increase. The Vietnamese tuna 
season starts in October, and before the harvest season begins, the price 
generally has increased.

The high purchasing power from international markets will benefit Vietnamese 
tuna farmers.

https://www.tridge.com/prices/chart?from=2022-01-01&to=2022-09-26&period=w&currency=USD&unit=kg&annotations=insight%2Carticle&entries=86670386&isCustomTimeRangeOpen=false&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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01. HIGH DEMAND FOR VIETNAMESE TUNA LEADSTHE PRICE TO INCREASE

Chart 4. Seasonality of Tuna in Vietnam

There is also a significant increase in Vietnamese tuna in the EU, such as in 
Denmark. Vietnam increased tuna exports to Denmark worth USD 4 million in 
the first 8 months of 2022 up 375% YoY. Vietnam Association of Seafood 
Exporters and Producers (VASEP) projected imported Vietnamese tuna to 
surpass USD 1.1 billion in 2022, an increase of 45% YoY.

https://www.tridge.com/intelligences/atlantic-bluefin-tuna/season
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02. INCREASE IN PRICE REFLECTS A POSITIVE OUTLOOK FOR VIETNAMESE SHRIMP EXPORTS

Chart 5. Top Exporters of Frozen Common Shrimp and Prawn in 2021

02. Increase in Price Reflects a Positive Outlook 
for Vietnamese Shrimp Exports
Vietnam is the 3rd largest exporter of shrimp with a total value of 1.8 billion in 
2021. In 2022, Vietnamese shrimp exports have continued a positive outlook 
despite a decline in the US market. It was offset by another Vietnamese shrimp 
importing market. In the first eight months of 2022, Vietnam exported shrimp 
to Japan with a total value of USD 463 million, an increase of 21% YoY.  
Vietnamese shrimp exports to Japan seem to be better than the US due to 
lower freight rates. 

https://www.tridge.com/intelligences/shrimp-prawn/export


Global Seafood Market Updates 13

02. INCREASE IN PRICE REFLECTS A POSITIVE OUTLOOK FOR VIETNAMESE SHRIMP EXPORTS

Chart 6. Export Flows of Vietnamese Shrimp in 2021

Not only Japan, but Switzerland also have potential growth for Vietnamese 
shrimp. Although the area and population are not high, Switzerland is a country 
with a developed economy. 

Meanwhile, the domestic seafood supply only meets about 12% of the 
consumption demand, so this market has to depend mainly on imported 
seafood. Every year, Switzerland imports about 115,000 tons of shrimp. 
Vietnam exported 1,857 mt of shrimp worth USD 31 million in the first seven 
months of 2022, which increased by 35% YoY in volume and 55% YoY in value. 
VASEP said that by the end of September 2022, shrimp exports had brought 
in nearly 3.4 billion USD, an increase of 23% YoY compared to the same period 
in 2021.

https://www.tridge.com/trades/data?code=030617&reporter=VN&partner=WL&flow=e&classification=HS2012
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02. INCREASE IN PRICE REFLECTS A POSITIVE OUTLOOK FOR VIETNAMESE SHRIMP EXPORTS

Chart 7. The Wholesale Price of Frozen Shrimp in Vietnam

In Chart 7, the wholesale price of Vietnamese shrimp reflected an upward 
trend throughout W5 Sep-22 to USD 10.96/kg, a rise of 10% MoM.

Despite high inflation looming across the globe, high purchasing power from 
importing markets led the Vietnamese shrimp price to increase in September 
2022.

https://www.tridge.com/prices/chart?from=2022-04-06&to=2022-09-26&period=w&currency=USD&unit=kg&annotations=insight%2Carticle&entries=104451040&isCustomTimeRangeOpen=false&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true


Global Seafood Market Updates 15

03. DECLINE IN PRICE DUE TO HIGHER IMPORTED SALMON IN SPAIN

Chart 8.  Import Flows of Salmon in Spain in 2021

03. Decline in Price Due to Higher Imported 
Salmon in Spain
Spain imported salmon with total value of USD 426.6 million in 2021. Norway 
and Sweden make up 47% and 30%, respectively of Spanish salmon imports 
in 2021.

https://www.tridge.com/trades/data?code=030214&reporter=ES&partner=WL&flow=i&classification=HS2012
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03. DECLINE IN PRICE DUE TO HIGHER IMPORTED SALMON IN SPAIN

Chart 9. The Wholesale Price of Salmon in Spain

In Chart 9, the wholesale price of salmon in Spain decreased by 12% MoM to 
USD 7.23/kg in W5 Sep-22, compared to the same week in the previous year 
was USD 8.18/kg.

Decreased price has been going on since June 2022 due to a higher supply of 
imported salmon in Spain. It is reflected that in the first seven months of 2022, 
Spain imported 34,447 mt of salmon, up by 10% YoY.

https://www.tridge.com/prices/chart?from=2022-05-23&to=2022-09-26&period=w&currency=USD&unit=kg&annotations=insight%2Carticle&entries=40959051&isCustomTimeRangeOpen=false&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true


Global Seafood Market Updates 17

04. THE PRICE OF SEABASS IN TURKEY INCREASE AS RESTRICTION OF FISHING BAN WAS LIFTED

Chart 10. Top Exporters of Seabass in 2021

04. The Price of Seabass in Turkey Increase as 
Restriction of Fishing Ban Was Lifted
Turkey is the second largest exporter of Seabass amounting to USD 242.4 
million in 2021. Turkish seabass exports have diversified markets such as the 
US, EU, and Russia.

https://www.tridge.com/intelligences/european-seabass/export
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04. THE PRICE OF SEABASS IN TURKEY INCREASE AS RESTRICTION OF FISHING BAN WAS LIFTED

Chart 11. Export Trends and Flows of Turkish Seabass

In April 2022, wild-caught fishing using trawler methods was temporarily 
halted as a preventive measure for fish populations. Starting in September, the 
wild-caught restriction was lifted affecting the Turkish seabass price.

 The wholesale price of Turkish seabass reached TRY 227/kg in the first week 
of September 2022 coinciding with the starting of Turkish wild-caught fishing. 

https://www.tridge.com/trades/data?code=030284&reporter=TR&partner=WL&flow=e&classification=HS2012
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04. THE PRICE OF SEABASS IN TURKEY INCREASE AS RESTRICTION OF FISHING BAN WAS LIFTED

Chart 12.  The Wholesale Price of Seabass in Turkey

A week after the price dropped, it bounced back and remained in an upward 
trend to TRY 200/kg in W5 Sep-22, up by 32% MoM. Buyers were rapidly 
purchasing Turkish seabass in September drove the price to increase. In 
addition, the Turkish Lyra weakened against the US dollar leading local traders 
to increase export to gain profits.

https://www.tridge.com/prices/chart?from=2022-04-05&to=2022-09-26&period=w&currency=original&unit=kg&annotations=insight%2Carticle&entries=134972713&isCustomTimeRangeOpen=false&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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CONCLUSION

High inflation has led buyers to look for cheap alternative protein sources. In 
addition, the US dollar has strengthened against other  currencies resulting in 
exports from supplying markets increasing to the global market. Vietnamese 
tuna, Vietnamese shrimp, and Turkish seabass export have increased to the 
global market to gain revenue in foreign currencies.

However, input costs are also one of the concerns when it comes to the 
seafood industry. Rising fuel costs, high feed prices for seafood, disease 
management expanses, and packaging costs will put pressure on the seafood 
industry in the near future. 

Tridge provides market movement news and an in-depth analysis 
of the landscape and key drivers of price fluctuations to ensure a 
full understanding of what affects the market and why.

• Tridge Data Analysis provides a snapshot of the market and provides 
updates on major price trends, helping you understand the landscape.

• More international coverage not only for the producing markets but also 
for the key importing markets of the commodity 

• Real-time market-moving news of the industry including production 
updates, industry news, and trade news for local markets 

• Premium data plan enables you to analyze the historical datasets and 
access all available market data.

With a full package of datasets, you can analyze: 
• Price volatility comparison 

• YoY price analysis 

• Price and Trade: affecting each other and understanding key drivers of 
the notable market change

Further investigation using Tridge’s market intelligence could uncover possible 
drivers of market change. 

Discover our other intelligence services such as Data Analysis, Tridge Analysis, 
Tridge Reports, Market Guides, and any other White Paper topics to get more 
market updates/studies and a better understanding of agricultural products.

Conclusion

https://www.tridge.com/market-study/search?modelName=datainsight
https://www.tridge.com/market-update/search?modelName=story
https://www.tridge.com/market-study/search?modelName=marketreport
https://www.tridge.com/market-study/search?modelName=guide
https://www.tridge.com/white-papers


ABOUT TRIDGE
Tridge is a Global Trade Ecosystem in the food and agriculture industry that 
combines professional network and data intelligence and makes trustworthy 
and sustainable cross-border trades possible. We create and provide a very 
unique and powerful global-scale platform for buyers and suppliers to be 
connected and do business with each other more confidently and seamlessly.

Our mission is to become a go-to place for the ultimate sourcing solutions by 
creating a safe and reliable trade community. For Buyers, Tridge consistently 
provides extensive market trend data around the globe, creating opportunities 
in both untapped and existing markets and connecting them with credible 
suppliers. For Suppliers, we identify and develop sales opportunities from the 
regions they could not reach ever before. We combine state-of-the-art 
technology to make this happen. 

For more information visit:
tridge.com 
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