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Introduction

It has been difficult for producers and buyers in the oilseed industry to cope with the 
volatile prices of the 2020 and 2021 markets, given the stable nature of the industry in past 
years. Extreme weather anomalies and the Covid-19 pandemic placed unusual pressure 
on the supply chain and momentous shifts in demand.

Tridge provides independent, accurate, and transparent whole prices for major oilseed 
specifications in the main producing regions like North America and the CIS region. The 
prices are sourced via robust methodology, including industry expert consultation, big 
data processing, and strong quality assurance procedures. Producers and traders of 
related products can benefit, as Tridge wholesale price data and the Tridge food price 
index can help them follow objective market indicators.

The lack of supply and falling demand for Canadian rapeseed 
caused export prices to soar and hit all-time highs. In Mexico, 
extreme weather pushed soybean prices higher. The market price 
of canola (rapeseed) in Ukraine has also increased dramatically.

• Oilseed prices are likely to be volatile throughout 2021. Canada 
and Mexico are experiencing production cuts due to extreme 
weather which will also affect market prices.

• Lower production volumes for all types of oilseeds led to soaring 
prices in Ukraine. Fluctuating prices in the Canola (Rapeseed) 
market are quite risky for both producers and traders.

Key Takeaways
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Expansion of oilseeds market prices across the world

Tridge’s wholesale price data and food price collections can provide key insights into 
major markets for current traders as well as anyone who wants to enter the industry. 

Knowing domestic wholesale prices and the factors that can influence price can help 
producers and traders stay competitive in their current markets and find potential new 
markets.
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Tridge’s trade and domestic price data can give a full view 
of the market landscape and key regions to prioritize.

Knowing global export/import growth and the respective market share of each country 
can give key insights on which countries are holding, gaining, or losing leverage in the 
global market. For example, in Chart 1, one can see that over the last 3 years, Canada 
has been losing traction while Ukraine has been rapidly growing.

Tridge’s price coverage captures major markets across 
the globe

In addition to understanding the market landscape with our export/import data, Tridge’s 
domestic wholesale prices can give you more up-to-date trends and implications. Our 
oilseed prices are updated by day or by week and span multiple years.

Our coverage of the top exporters includes, 

• Rapeseed: Canada, Ukraine, Russia since the year 2018

• Sunflower seeds: Russia, Ukraine, Poland, Argentina, China, Australia since the year 
2019

• Soybean: Brazil, US, and key buying markets (China, India) since the year 2018

• Rice: Pakistan, India, Vietnam, Thailand, Brazil, and more producers since the year 
2018
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Oilseed prices in North America

Extremely hot and dry weather in Canada has significantly decreased harvest levels and 
is forecasted to be less than last year. The relatively minimal stock, in addition to declining 
demand, has caused Canadian export prices to increase this year.

Prices were stable in 2018 and 2019 but Canola (Rapeseed) price volatility in Canada has 
shown a major change in the last year, with prices increasing in the second half of 2020, 
peaking at almost 1 USD/KG in mid-2021 - an all-time high. Prices remain quickly volatile, 
reaching changes of almost 20% at one point.
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Commodities like rapeseed and sunflower seed in other countries such as Mexico, have 
shown unchanged low levels of production over the past few years but are now showing 
a downward trend for 2020/2021. Due to La Nina, Mexico has been experiencing an 
abnormal drought and Tamaulipas, Mexico’s second-largest soybean-producing state, 
has seen a significant reduction in soybean planted area compared to expectations due 
to the drought.

An unexpected jump took place in Mexico for soybeans. The value remained stable from 
February until May 2021 in all markets. It is worth noting that some markets, such as 
Reysona, sat at higher prices compared to other markets but trends were still the same. 
The value jumped to 2.22 USD per KG in the first week of June 2021 and prices in 
Morelia jumped in the second week of June to 1.67 USD per KG.
Apart from extreme weather driving prices higher, another driving factor for excessive 
price shifts is the crippled global economic activity caused by the lockdowns and 
additional regulations brought about by Covid-19.

Sunflower seed prices in Russia

For the 2020/2021 year, Russian producers planned to increase the planted area of the 
main oilseed crop - the sunflower seed. However, to reduce the increased food prices 
seen in December 2020, the government imposed limits on the exports of some grains 
and oilseeds in the first half of 2021. This is expected to dampen the trend of increasing 
oilseed production in Russia.

Due to these restrictions, Russia may lose its spot as the largest producer of sunflower 
seeds to Ukraine. In 2019, Russia produced 15.3M MT or about 29.38% of global 
production volume.
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Sunflower seed prices rose to 1.67 USD per KG in the fourth week of May 2021.

Canola (Rapeseed) prices in Ukraine

Amongst the various oilseeds, sunflower seeds offer the best return for Ukrainian 
farmers. Unfortunately, lower production volumes for all types of oilseeds led to 
skyrocketing prices. The decline in production volumes in 2020/21 was due to lower 
yields since the country experienced unfavorable weather conditions during summer 
2020.

The higher and increasingly volatile prices in the Ukrainian Canola (Rapeseed) market 
make it a risky time for producers and traders. These kinds of price fluctuations can also 
make it difficult for developing markets to meet their import needs.

Today’s oilseed price remains high and is expected to 
remain volatile.

Many external factors affect the price of oilseeds and will keep prices volatile 
throughout 2021. Markets in North America, like Canada and Mexico, experienced a 
decline in production due to extreme weather. The COVID-19 pandemic has also had 
an impact on rising prices as the lockdowns crippled most businesses, including the 
food industry. In Russia, the government imposed export restrictions on some oilseeds 
in the first half of 2021 to curb soaring food prices. Unstable agricultural production 
due to uncontrollable variables, such as weather, can affect the continuity of trade for 
both exporters and importers of related markets. 

Producers benefit when export commodity prices increase, but the higher volatility 
of the market makes it hard to predict and cope with such changes. Meanwhile, 
consumers can be harmed if the increase in international market prices also increases 
domestic prices due to reduced availability in the market. Both parties can benefit only 
if international market prices are relatively stable.
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Tridge provides market movement news and in-depth analysis 
of the landscape and key drivers of price fluctuations to ensure 
a full understanding of what affects the market and why.

• Tridge Data Analysis provides a clear snapshot of the market and provides updates 
on major price trends

• More international coverage not only for the producing markets but also for the key 
importing markets of the commodity

• Real-time market-moving news of the industry including production updates, 
industry news, and trade news for local markets
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