
Brazil’s cashew 
kernel exports to 
the US threatened
WHITE PAPER, SEP 2021



Introduction

Reading and analyzing trade data can give agriculture businesses a clearer understanding of what is currently moving 
the market and what key trends are.  Using Tridge’s cashew kernel industry market data, readers can see that Vietnam’s US 
market share is growing while Brazil’s is shrinking.  Readers can learn about potential drivers for market changes and industry 
growth potential.  This paper will act as an example on how to best utilize Tridge’s trade data.
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HEADLINES

Global changes in Brazilian cashew kernel exports.
Brazil is losing the market in the US01

Global export of shelled cashew nuts
has plummeted02

The US still  remains the world’s largest
cashew nut consumer03
Vietnam steadily increases exports to the USA.
Reasons why the US chose Vietnam over Brazil04

Brazil’s export value dropped to its lowest in the past 5 years to USD 70M
30% YoY decrease in imports from the US, the world’s largest cashew kernel buyer

23.5% decline in Vietnam’s export value
28% decline in India’s export value
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KEY TAKEAWAYS

Brazil’s export value, which at it’s peak reached USD 90M, dropped to below USD 70M in 
2020. The US, the world’s largest cashew kernel importer, has reduced imports from Brazil 
and increased imports from Vietnam.

• Brazil’s cashew nut exports to the US dropped 30% YoY.

• Vietnam, the US’s largest cashew kernel supplier, maintained a high export value,
rebounding to USD 981.28M in 2020.

• Vietnam’s sophisticated industrial processing systems and trusted quality has the US
choosing Vietnam as their main cashew supplier every year. Brazil, even though they
are the US’s second largest supplier, must strategize new ways to remain competitive
in the US market.
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01. Global changes in Brazilian cashew kernel exports.
Brazil is losing the market.

Global cashew nut exports from Brazil fell significantly to 70M USD, from 90M USD in 
2019. This is the lowest record in the past 5 years, considering that Brazil exported the 
highest figure in 2016 with a total value of 100M USD. The US, the largest buyer of 
Brazilian cashew nuts, has been reducing its import by 30% YoY. Meanwhile, rapid 
growth was seen in Germany whose imports jumped sharply to 10.72M USD, an increase 
of 37.44%. Other major importers who have raised their import of Brazilian cashews 
include Australia (+84.79%), Spain (+73.33%), Estonia (+124.88%).

Monthly trade that occurred in the US at the end of 2020 was much lower compared to 
the same period last year. Brazil exported USD 1.46M of cashew nuts to the US in 
December 2020, down three times the value from last year of USD 5.66M.  There were 
countries that exhibited positive growth trends such as Germany, whose import from 
Brazil grew from USD 435.13K in April 2019 to USD 1.58M in April 2020

Chart 1. Trends of Top 10 Importers of Shelled Cashew Nuts from Brazil

Chart 2. Shelled Cashew Nuts Exports from Brazil to the US

Chart 3. Shelled Cashew Nuts Exports from Brazil to Germany

Shelled Cashew Nuts Exports from Brazil, to United States, 2019-01~2020-12
Flow: Export · Dimension: Value ·  HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: Brazil • Importer: United States • Period: 2019-01~2020-12

Trends of Top 10 Importers of Shelled Cashew Nuts from Brazil
Flow: Export • Dimension: Value • HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: Brazil • Importer: All • Year: 2020

Shelled Cashew Nuts Exports from Brazil, to Germany, 2019-01~2020-12
Flow: Export · Dimension: Value ·  HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: Brazil • Importer: Gernmany • Period: 2019-01~2020-12
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02. Global export of shelled cashew nuts has 
plummeted.

The global import value of shelled cashew nuts plummeted, from almost USD 3B in 2019 
to below USD 2.50B in 2020.  The US still imported a significant amount, USD 1.11B in 
2020.  Germany and the Netherlands increased their imports as will by 4% and 9% 
respectively.  In contrast, China’s and the UK’s import value fell significantly, the former 
by 12% and the latter by 16%. 

Likewise, the global export value fell from over USD 4B in 2019 to USD 3.5B in 2020.  
Vietnam’s exports decreased by -23.5% YoY while India’s dropped by -28.42%. However, 
the Netherlands (+9.26%) and Germany (+15.15%) that showed positive export growth in 
the same period.

Vietnam increased its exports to the Us from USD 972M to USD 981.28M in 2020.  India, 
the world’s second largest export of cashew nuts, saw a 46% decline in exports to the 
US. Other major exporters that experienced a decline in exports to the US include Brazil, 
Indonesia, and Thailand.

Chart 4. Top 10 Importers of Shelled Cashew Nuts

Chart 5. Top 10 Exporters of Shelled Cashew Nuts

Top 10 Exporters of Shelled Cashew Nuts
Flow: Export • Dimension: Value • HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: All • Importer: All • Year: 2020

Top 10 Importers of Shelled Cashew Nuts
Flow: Import • Dimension: Value • HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: All • Importer: All • Year: 2020
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Chart 6. Trends of Top 10 Exporters of Shelled Cashew Nuts to the United States

Top 10 Exporters of Shelled Cashew Nuts to the United States
Flow: Export • Dimension: Value • HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: All • Importer: United States • Year: 2020
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03. The US remains the world’s largest cashew nuts 
consumer.

The US still remains the world’s largest cashew nut-consuming country and has shown 
consistent cashew nut import levels since 2019. While imports from Brazil has declined, 
US demand for Vietnamese cashews still persists.

Vietnam’s cashew nut exports to the US grew slightly from 2019 to 2020 (USD 972.23M 
vs USD 981.28M). Vietnams exports in May 2020 (USD 118.55M) was up 19% compared 
to the same time last year (USD 99.35M in May 2019).  In both April and June 2020, 
Vietnam exported more than USD 90M worth of cashews to the US. However, Brazil’s 
exports to the US continued to decline from the second quarter of 2020 until the end of 
the year.  

Chart 7. Shelled Cashew Nuts Exports from Vietnam to the United States

Trends of Exports Shelled Cashew Nuts from Vietnam to the United States
Flow: Export · Dimension: Value ·  HS Code: Cashew Nuts - fresh or dried, shelled (HS Code 080132) 
Exporter: Vietnam • Importer: United States • Period: 2019-01~2020-12
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04. Vietnam steadily increased its exports to the USA. 
Why does the US choose Vietnam over Brazil?

Vietnam has always had the largest market share for cashew nuts in the US.  Its value 
soared in 2017 and 2018, reaching over USD 1B both years.  Although there was a slight 
decrease to USD 972M in 2019, Vietnam’s export value rebounded to USD 981 M in 
2020. Brazil cannot compete with Vietnam in terms of volume to the US. As one of the 
first countries with a strong processing industry, Vietnam remains the strongest supplier 
to the US and continues to eat at Brazil’s market share.

This makes Vietnam 
a prime location for processing 
cashew nuts.

Tridge shows cashew nut kernel (WW450) prices
updated on a Weekly Basis. 
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https://www.tridge.com/prices/chart?from=2021-04-07&to=2021-10-07&period=w&currency=[…]s=81684909&isSaveModalOpen=false&isEntrySearchModalOpen=false



