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Introduction

This white paper is focused on strengthening the competitiveness of our buyers 
and suppliers in reading the noteworthy trends in the sector and getting practical 
insights that will keep exporters and importers foreseeable and resilient.

By reading the case analysis below, you will be able to have a clear picture on 
how to utilize our market data (domestic wholesale price, export/import value 
and volume, production) to find noteworthy trends in the industry and figure out 
what is affecting one market to another.

Major European suppliers such as Spain, Canada, Denmark, and 
the Netherlands are seeing increased market share and more 
opportunities in the Asian market

• Pork belly domestic wholesale prices in both the exporting and 
importing countries are quite high when compared to YoY prices

• Due to the ASF situation and the pandemic, China’s pork demand 
suddenly increased, leading to higher global pork and poultry prices

• South Korea, one of Asia’s largest pork importers, decreased its imports 
from the US and increased supply from other exporters

Key Takeaways
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Market opportunities for EU pork exporters to 
South Korea 

Pork prices have been rising in 2021, in both major export markets like Mexico and major 
import markets like South Korea. Belly cut prices in Mexico city continuously rose starting 
2021, peaking at 2.47 USD/KG in July. It is not expected for prices to rise above that this 
year. Prices in August are 26.21% higher YoY standing at 2.42 USD/KG in 2021 vs 1.91 
USD/KG in 2020.

On the other hand, South Korea is also showing a positive trend as the price change is 
up around +18.7% YoY. The price of Grade 1+ pork shows heavy fluctuations throughout 
the year. The value which already stood higher at 3.99 USD per KG last January 2021, 

continued to increase further and reached 4.59 USD per KG in March. Moreover, the 
price continued to increase significantly towards the middle of the year. It hit a high 
figure of 5.01 USD per KG in the first week of July 2021 but dropped shortly to 4.67 USD 
per KG in the last week of the month. South Korea sells pork for around 4.86 USD per KG 
on W1 August 2021. 

As seen in the chart on the next page, Mexican frozen pork exports have been 
consistently growing YoY and reached an all time high in 2020 with an export value of 
700M USD. China had greater demand this year due to the ASF situation, contributing to 
Mexico’s growth. This growth was accompanied by higher pork and poultry prices in the 
Mexican market. US demand had also risen in 2020 while South Korea’s demand 
decreased.

Chart 1. Pork (Belly - Belly) in  Mexico (Mexico City) Wholesale Prices Chart 2. Pork / Grade 1+ in South Korea (Goryeong County, North 
Gyeongsang) Wholesale Prices
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South Korean import volumes fell in 2020 to 900M USD. Considering that South Korea 
was a large importer in 2018, importing approximately 1.3B USD, the drop in import 
volume has affected the global market. Export partners that were hit particularly hard by 
this include the US, Spain, and Germany.

Will South Korean imports improve in 2021?

It appears that South Korea’s US pork import will remain lower in 2021. The total imported 
volume for the first half of 2021 is much less than the first half of 2020. However, Korea’s

Chart 3. Top 10 Importers of Mexican Frozen Pork Breakdown Chart 4. Top 10 Frozen Pork Exporters to South Korean Breakdown
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demand for US pork over those first 6 months showed a positive trend, rising from 29.5M 
USD in January 2021 to 44.8M USD in June. Despite this increase, the June value was 
still 4M USD lower than the same time last year. The opposite held true for Spain and 

Canada, their export value in the first half of 2021 being higher than the first half of 2020. 
Dutch and Danish pork exports also saw a significant increase in the South Korean 
market. It can be inferred that the part of the export share that the US lost was taken by 
other exporters.

Total pork production in 2021 is projected to fall due to lower slaughter caused by the 
low pork supply in South Korea during the second half of 2020. According to the 
Professional Pig Community, the largest decline was in piglets under two months of age, 
followed by pigs aged four to six months. As imported pork is generally consumed in 
restaurants rather than at home, the increase in consumption at home during the last 
covid outbreak (2020) had a negative impact on the consumption of imported pork. 
Meanwhile, domestic meat consumption increased as more consumers chose to eat at 
home. The USDA predicts that there will be a 3% fall in domestic pork production in 
South Korea in 2021, suggesting that pork imports will recover to offset the supply gap.

How is the trend of German pork doing in the Asian market?

Not good. Despite Germany’s total exports looking stable in 2020, demand from 
countries such as South Korea and Japan had fallen considerably. Demand from South 
Korea dropped by more than 35% from 2019, while Japan was also down 40% in 2020. 
Then how will it go in 2021?

September 10 onwards. Japan had also suspended pork imports from Germany in 2020 
and the ban in both countries still has not been lifted in 2021, meaning German exports 

Chart 5. Top 10 Frozen Pork Exporters to South Korean Breakdown
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still have not been able to recover. For comparison, Japan imported 17.7M USD of pork 
from Germany in April 2020, but due to the ban had only imported 347K USD in April 
2021. This ban on German pork will boost demand from other suppliers in both markets, 
potentially raising global prices.

Chart 6. Top 10 Importers of German Pork Breakdown

Chart 7. Germany’s pork export to South Korea (Monthly)

Chart 8. Germany’s pork export to Japan (Monthly)
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How the German Pork Ban impacted the US Market

The US was able to benefit from the ban on German pork. Despite reduced demand 
from South Korea, other Asian countries like Japan and China started relying on the US 
for pork. In 2020, the US pork exports soared to over 2.4B USD. China has tripled its 
imports from 318.45M USD to 924.44M USD. While Japan increased to 481.06M USD 
which was only worth 464.21M USD in 2019.

What has happened in the Pork Market in 2021 so far?

Pork prices have increased over the past few months. The domestic wholesale prices 
are much higher in importing markets like South Korea than in exporting markets like 
Mexico. Mexico saw its best year in 2020, with China importing larger volumes due to 
ASF and the resulting pork shortage. The US and Germany took a hit in terms of exports 
to South Korea while major suppliers like Spain, Canada, Denmark and the Netherlands 
increased their share - filling the gap left by the ban on German pork and decreased 
supply from the US. Despite decreased demand from Korea throughout 2021, the US’s 
global export value has still been increasing month on month thanks to other Asian 
countries like China and Japan relying on the US to replace German pork.

The Tridge market data is viewed from the following 
components:

1. Tridge’s Domestic Wholesale Price YoY Change

2. Tridge’s Monthly Export Prices

3. External Datasets that include the most recent monthly export volumes available 
and YoY comparisons

4. Recent News Crop-Production, Supply and End market consumption 

Chart 9. Top 10 Importers of US Pork Breakdown
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Tridge provides market movement news and in-depth analyses 
of the landscape and key drivers of price fluctuations to ensure 
a full understanding of what affects the market and why.

• Tridge Data Analysis provides a clear snapshot of the market and provides updates 
on major price trends. In addition, Tridge helps you understand the landscape and 
the key drivers of fluctuation.

• More international coverage not only for the producing markets but also for the key 
importing markets of the commodity

• Real-time, market-moving industry news including production updates, industry 
news, and trade news for local markets

• Premium data plan enables you to analyze the historical datasets and access all 
available market data. With a full package of datasets, you can analyze

• Price volatility comparison

• YoY price analysis

• Price / Trade / Production: affecting each other and understanding key drivers 
of the notable market change

Copyright © 2021 Tridge, Co., LTD. www.tridge.com  - All rights reserved.
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