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Introduction

Each of the major nuts tends to have a few dominant producers so regional 
supply shocks disproportionately reduce global production. For example, 70% of 
the world’s almonds are grown in California and when the drought started in 
2010 and California started producing fewer almonds, global prices soared. This 
type of supply shock and resulting price hike has affected the cashew, walnut, 
and pistachio markets as well.

• Some nuts have experienced price declines in 2020 due to the 
reduced domestic demand

• Peanut prices in China remained high due to high demand in China. 
This increased demand also resulted in high import volumes

• The domestic price of sesame seeds in South Korea doubled due to a 
supply shortage caused by a long rainy season and typhoons.

Key Takeaways
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The global nut industry had been witnessing robust growth due to increased investments 
and plans for market expansion. Demand for nuts has increased due successful 
marketing of nuts’ health benefits and an growing vegan population adapting nuts to 
dairy alternatives. However, despite this growth, the industry is still quite vulnerable - 
susceptible to climate and environmental factors, resource scarcity, and regulations.

Nut demand and prices are always changing meaning that nut producers and traders 
must be well informed and adapt to the market to be able to supply stable quantities but 
maintain good profit margins. Tridge provides real-time, transparent, wholesale prices 
and market quotes that can serve as a guide for suppliers to predict feasible sales prices 
and for buyers to determine fair supplier prices when negotiating with the counterparties.

These wholesale prices can also be a guide for major markets and any country wishing 
to join the trade. By knowing the domestic market price of a product and the factors that 
can affect price shifts, producers or traders can remain competitive in such a dynamic 
market.

Our data coverage of global nut market

Tridge will help importers and traders make the right decisions by providing daily, weekly, 
and/or monthly wholesale prices in the nut industry. Our coverage includes:

• The wholesale price of Raw/ Extra-large Pecan nuts in the US since 2019

• The wholesale price of Shelled Peanuts in Jiangsu, China since 2019

• The wholesale price of sesame seed in China and South Korea since 2019

• The wholesale price of almonds: Turkey, US, Argentina, and Iran 

• Walnut wholesale price in Iran since 2019

• Hazelnuts wholesale price of  Samsun variety in Turkey since 2019

• Chestnut wholesale price in California, US in 2021 

Our nuts trade data indicator by countries 

Table 1. Trade indicator of nuts export value
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The global export value of nuts (HS code 0802) decreased slightly to 16.8B USD in 2020. 
Based on the trade data table in the table on the previous page, several countries 
experienced a decrease in export value, including the top 3 largest nut exporters, the 
US, Turkey, and Spain. The US saw a 7.71% decrease in export value from 2019 to 2020. 

The bar chart on the left shows the growth in the import value of nuts in major markets 
since 2016. (Note that the 2020 import trade data is still incomplete).

Low demand makes the wholesale price of extra-large, 
raw Pecan nuts in the US fall

The wholesale price of extra large raw pecan nuts in the US had decreased slightly since 
2019. The price was around 6.5 USD/KG from September 2019 to July 2020 and briefly 
rose to 8 USD/KG in October 2020. The price finally dropped to 5.7 USD/KG in November 
2020 and remained stable until August 2021.Chart 1. Trend of nuts top importing countries

Chart 2. US pecan nuts wholesale price 2019/2021
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Global demand for US pecan nuts has also shown a decline since 2017. In 2020 the 
export value of US pecan nuts was only 492.98M USD, a decrease of 5.87% from 2019. 
The decline in wholesale prices of pecan nuts in the US and the decline in demand for 
US pecan nuts over the last 3 years provide buyers information about market demand, 
how it’s changed year to year, and how future prices may be affected. It is clear to see 

that this declining demand will trigger further declines in price.

Wholesale price of peanuts in Jiangsu, China remains high

Jiangsu is the top peanut-producing province in China. The wholesale price of shelled 
peanuts in Jiangsu, China has been on the rise since December 2019. The price briefly 
rose to 1.4 USD/KG in January 2020 and was stable until October 2020. The price then 
continued to rise and peaked at 1.75 USD/KG in February 2021 and slowly fell back until 
August 2021, when it reached 1.4 USD/KG.

Chart 3. Trend of US pecan nuts top importing countries

Chart 4. Chinese peanuts wholesale price 2019/2021
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While the chart above shows a 96.34% increase in the total import value in 2020, the 
opposite was seen in China’s total export value in 2021. There was a 21.72% decrease in 
export value from 215.62M USD the previous year. Despite the decrease in export value, 
the domestic peanut production value has increased 6.3% to 17.52M.

It can be inferred from the high import value combined with the low export value that the 
domestic demand for peanuts in China is high. For producers/suppliers, this information 
provides them an opportunity to increase their volumes to China. However, for buyers, 
in addition to price increases and restrictions on trade due to Covid-19, they may decide 
it is not the right time to source more peanuts from China.

Wholesale prices of sesame seeds in China and South 
Korea since 2019

In 2020, China was one of the world’s top producers of sesame seeds and the top 
importing country, with an import value of 1.27B USD, an 5.45% increase from the 
previous year. Despite this growth, there were no significant changes in the wholesale 
price in Guangdong, China, remaining stable at around 2 USD/KG other than a temporary 
drop to 1.63 USD/KG in June 2020.

Chart 5. Chinese peanuts market overview
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South Korea was the 4th largest importer of sesame seeds with a global market share of 
3.87%. The wholesale price in Seoul, South Korea experienced a dramatic increase 
starting the second half of 2020, until it doubled in price from 14 USD/KG to 28 USD/KG 
in early 2021. Then starting April, started to slowly decrease and reached 25 USD/KG in 
August 2021.

By comparing the price charts of the two countries, suppliers can see various import 
market conditions. Due to the long rainy season and typhoons reducing domestic 
production in Korea, prices spiked, and while this may seem like a great time to enter the 
Korean market, it is worth noting that the country is prioritizing its domestic production 
before switching to imported sesame seeds.

Wholesale prices of almonds in Turkey and Iran since 2019

Turkey is one of the top producers and almond importing countries in the world. In 2020, 
the total import value of almonds to Turkey increased by 4.85% to 126.38M USD 
compared to 2019. Wholesale almond prices in Turkey (thin line) have fluctuated between 
0.3~2 USD/KG. The price rose in early 2021 peaking at 2.38 USD/KG in March 2021. The 
price had dropped to its lowest point of 0.36 USD/KG in July 2021 and rebounded to 
0.69 USD/KG in August 2021.

Meanwhile, wholesale prices of in-shell Mamra almonds in Iran have been rising since 
early 2020 and peaked at 4.16 USD/KG in January 2021. Even though the price fell after 
January, it rose again to 4.23 USD/KG in August 2021. The increase in almond prices that 
occurred in Iran in 2020 may have been due to India’s large demand.

Chart 6. Sesame seed wholesale price in China and South Korea 2019/2021

Chart 7. Almond wholesale price in Turkey and Iran 2019/2021
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Suppliers can compare the wholesale prices of almonds in Turkey and Iran to see current 
import market conditions and where it may be headed. Using this, they can predict 
margins and buyers can benchmark supplier offers.

Wholesale prices of almonds in Corrientes, Argentina 2019

There was a decline in wholesale prices of almonds in Corrientes, Argentina in 2020. In 
the first 3 months of 2020, prices showed an increase and peaked at 21 USD/KG in April 
2020. Then, the prices consistently fell until June 2021 to 12 USD/KG a 42% decrease 
from the same period last year.

Meanwhile, Argentina’s import value decreased by -15.15% in 2020. But as we can see, 
imports from the US and Australia, major exporters for almonds in Argentina, increased 
from the previous year. The demand for almonds from these countries increased as the 
import price of almonds from the US and Australia were cheaper than the domestic 
price. This may have caused the wholesale price of almonds in Argentina to decline.

Wholesale price of peerless almond variety in The US in 2021

Chart 8. Almond wholesale price in Corrientes, Argentina 2019/2021

Table 2. Trade indicator of almond import value in Argentina

Chart 9. Comparison of almond wholesale prices in different regions in US 2019/2021
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In 2021, the wholesale price of peerless almond in California, US has been relatively 
stable at 4.63 USD/KG. Meanwhile, the price of Peerless almonds in New York, US 
decreased by -23%  from the previous year to 3.62 USD/KG in November 2020. In 2020, 
the US almond export value decreased by 7.08% to 3.44B USD. It is thought that the 
drought in California is affecting production as they do not have enough water to properly 
irrigate the almonds. To reduce the risk of production losses, producers in the Us tend 
to sell almonds at a lower price. The previous chart can act as a benchmark for US 
market conditions.

The wholesale price of in-shell walnuts in Iran since 2019

The wholesale price of in-shell walnuts in Iran has been rising since the beginning of 
2020. The price increase started in March 2020 at 0.9 USD / KG rising until September 
2020 to 1.6 USD/KG and peaking in July 2021 at 2.4 USD/KG before finally dropping to 
1.6 USD/KG in August 2021. Looking past just the obvious trend, the increase in in-shell 
walnut prices in Iran could be information for Turkish or Indian walnut exporters to see 
what possible margins are while buyers of Iranian walnuts can determine reasonable 
supplier prices.

Wholesale price of hazelnuts Samsun variety in Turkey 
since 2019

Chart 10. Walnut wholesale price in Iran 2019/2021
Chart 11. Hazelnut wholesale price in Turkey 2019/2021
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Turkey is the top hazelnut producer and exporter in the world. In 2020, the total export 
value of Samsun variety hazelnuts in Turkey was USD 990M, although it was down 
-20.87 % from the previous year. The wholesale price of the Samsun variety hazelnuts 
showed a slight decline in July 2020 from 3.3 USD/KG to 2.6 USD/KG in June 2021. This 
was an 18% decline compared to the same time last year. This decline in prices is 
beneficial to buyers who want to buy hazelnuts in large quantities.

The wholesale price of Water Chestnuts  in California, US 
in 2021

The US was the world’s top importer for water chestnuts in 2020, with an import value 
of 808M, a 6.99% increase from the previous year. The wholesale prices of Chinese 
water chestnuts in California remained stable at 3.3 USD/Kg in early 2021, decreasing to 
3 USD/KG in June 2021 where it stayed until the present. These lower prices in key 
importing countries such as the US will force producers to manage production and 
control surplus to prevent prices from dropping further.

What can we recommend for you?

Exports have been critical to the expanding tree nut industry. Planting new orchards have 
been highly popular amongst growers in Australia and Turkey as nuts are considered 
high income crops. The resulting fruit of their labor is predicted to dramatically increase 
production over the next decade, with the majority of it destined for the export market. 
Thus Tridge’s wholesale price coverage in major production countries can be closely 
linked with changes in the international market and can work as a distinct benchmark 
for trends in the nut industry. 

Tridge wholesale price data can work as a streamlined information source for traders, 
exporters and importers to monitor the key trends in the global nut market.

Our coverage is not limited to a single market or a single product, and traders can access 
price data critical to a successful decision making process.

Chart 12. Water chestnut wholesale price in California, US 2021
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Tridge provides market movement news and in-depth analysis 
of the landscape and key drivers of price fluctuations to ensure 
a full understanding of what affects the market and why.

• Tridge Data Analysis provides a clear snapshot of the market and provides updates 
on major price trends

• More international coverage not only for the producing markets but also for the key 
importing markets of the  commodity

• Real-time market-moving news of the industry including production updates, 
industry news, and trade news for local markets
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