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HEADLINES

Global
Peanut Market 01
In 2020, The global peanuts export trade value rose to USD 4.2B.

The increase in export value occurred in most peanut-exporting countries.

India’s peanut export value increased to  USD 650M in 2020.

The US peanut export value increased by 21.76% in 2020 to USD 550M.

US peanut stock in commercial storage was 5.54B pounds, compared to 2020
 which allowed for increased exports and further price declines.

India’s peanut 
export market

The US peanut
export market
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HEADLINES

China’s peanut
import market04
Unsatisfactory production in China increased its import value of peanuts to USD 1000M in 2020.

In 2021, China is estimated to harvest 18.2 million MT of peanuts compared to the previous year. 

What is happening 
to the global peanut market?05
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INTRODUCTION

India and the US are two countries that hold positions as the largest producers and exporters in the 
global peanut market. The export growth indicates that inventories resulting from increased production 
have stimulated export expansion. In the case of China, increased production did not translate to 
greater exports. Although China is a large producer of peanuts, the country imported more volumes in 
order to meet their domestic consumption boosts. Production volume information from recent years 
can provide a broader picture of important producers in the global peanut market and help estimate 
stock availability in the market. While demand for peanuts is changing, producers have the responsibility 
to maintain a steady supply of peanuts to maintain profitability.
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KEY TAKEAWAYS

• India’s peanut exports are expected to increase in 2021 as production 
increases thanks to favorable weather and no crop damage.

• A larger peanut supply in the US is expected to drive exports in 2021.

• Peanut imports to China may continue to rise to meet high domestic  
peanut demand. 
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LOCAL NEWS

Local news - Tridge.com 

Gujarat, the main producer of groundnut, produced 
38.55 lakh tonnes of groundnuts this year, up 8.74 
percent from the previous year, according to industry 
body Solvent Extractors’ Association (SEA) of India.

Last year, Gujarat had harvested 35.45 lakh tonnes of groundnuts. The increase 
in output is mostly because of normal to high rainfall in August and September, as 
well as the absence of major crop damage, according to a statement from SEA.

US peanut stocks reported in commercial storage on January 31, 2022 totaled 
4.96 billion pounds of equivalent farmer stock, compared with 4.14 billion pounds 
a year ago. This total includes 4.25 billion pounds of actual farmer stock. Shelled 
peanuts on hand totaled 682 million pounds of farmer stock equivalent. Roasting 
stock totaled 26.7 million pounds.

Image courtesy of indoasiancommodities.com

Image courtesy of agfax.com

Local news - Tridge.com 

https://www.tridge.com/news/gujarat-to-harvest-a-record-groundnut-crop-this-ye
https://www.tridge.com/news/peanut-stocks-utilization-up-less-than-1-just-unde
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HOW CAN TRIDGE HELP YOU 

Tridge production data is a particularly useful tool for 
exporters and buyers as data on major agricultural 
commodities are generally analyzed by looking at each 
region’s national production trends.   

These production conditions can be a guide to see which markets are likely to 
increase in the near future or have the potential to go down. Exporters and buyers 
can use these production sets to determine the market equilibrium.

Tridge provides data on peanut production and trade from major exporters, which 
altogether can be used to observe volume trends over the years. Such trends can 
then be used to analyze supply availability and trading activity in major markets. 
By reaching a full understanding of major markets’ domestic production and the 
factors of influence, producers or traders can set strategies to grow competitively 
in this dynamic market.
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01. Global Peanut Market

The global peanut market (HS Code: 1202) saw an increase in export value by 
+25.89% to 4.2B USD in 2020.  With the onset of COVID-19 and with more people 
confined to their homes, the demand for peanuts increased, which was reflected 
accordingly in the rise in exports in 2020. This increase in export value occurred 
in most of the peanut-exporting countries. Argentina – the world’s largest exporter 
of peanuts with export shares at 21% – increased its export value to USD 877.8M. 
In the same way, India – the second largest exporter – increased its export value 
to USD 752.7M . The US – the third largest peanut exporter – increased its export 
value to USD 581.02M. These three markets, altogether, played a big role in 
supplying peanuts in 2020.

Chart 1. World's Top peanut exporters breakdown

Global Peanut MarketPart. 01
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Chart 2. Top peanut importer from India

02. India’s Peanut Export

India is the second-largest peanut-exporting country in the world, occupying 
approximately 18.01% of the world’s peanut export share.

As the second-largest exporting country, the Indian peanut export value also 
increased in 2017-2020 period by 5.44% to 650M USD in 2020. Even though it fell 
to 350M USD in 2018, it rebounded in the following years. Moreover, the increasing 
demand in importing countries, mostly from Southeast Asia and China, has 
boosted India’s peanut exports. The biggest increase in export value in 2020 
occurred to China by 193.41% to 74.32M USD. This was driven by disappointing 
production levels in China. India, by contrast, experienced a bumper harvest 
during the Kharif (monsoon or autumn) crop season.

India’s Peanut ExportPart. 02
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Chart 3. Peanut wholesale price in India  2020/2021

Moreover, increased demand pushed up the price of peanuts in India. The 
wholesale price of peanuts in India rose from 0.56 USD/KG in November 2020 to 
0.82 USD/KG in January 2021. The price then dropped gradually to 0.66 USD/KG 
in October 2021 before rising again to 0.76 USD/KG in December 2021, up by 
8.57% YoY from December 2020 price. In 2021, peanut production expected to 
increased by 13% to 7.73M mt thanks to sufficient rain and no crop damage, with 
top production areas in Gujarat, Rajasthan, Tamil Nadu, and Andhra Pradesh. 
Increased production is likely to lower peanut prices in India.

India’s Peanut ExportPart. 02
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Chart 4. Top peanut importers from the US

03. The US Peanut Export

The US accounts for approximately 13.9% of the global peanut export share, 
which makes the country the third-largest peanut exporting country after India. 

The US peanut export value was relatively stable from 2017-2019 at around USD 
400M. However, it increased by 21.76% in 2020 to USD 550M. The biggest growth 
in exports was to China, an increase of 305% YoY, amounting to USD 238.59M. 
This was due to low production in China in 2020. This increase in US peanut 
exports could be explained  by a growth in demand for peanut products such as 
peanut butter.

The US Peanut ExportPart. 03
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Chart 5. Peanut wholesale price in the US 2020/2021

The wholesale price of US peanuts decreased -6.03% YoY in December 2021. 
The price had increased to 2.88 USD/KG in August 2020 as the US was 
experiencing a shortage of peanut supply, where more than 30% of production 
did not meet the quality standard causing the price increases. But supply mostly 
recovered as soon as the peanut harvest season started in September to October 
2020 which caused a decrease in price. However in 2021, the reported stock of 
peanuts in commercial storage on 30 November 2021 was 5.54 billion pounds, 
compared to 4.50 billion pounds in 2020. A sizable amount of stocks available 
allowed for increased exports and a decrease in price.

The US Peanut ExportPart. 03
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Chart 6. Peanut production volume in the China

04. China’s Peanut Import

China is the world’s largest peanut producer, accounting for 35.93% of the global 
peanut production share. China’s peanut production volume has increased 6.3% 
in the last 5 years to reach 17.5M mt in 2019.

The trend of increasing production volume in recent years indicates that 
production is improving every year in China. However, even though China is the 
largest producer of peanuts in the world, the high domestic demand requires 
China to import peanuts from abroad. In 2020, the dissatisfactory production 
levels in China increased its imports to be twice as large than in 2019.

China’s Peanut ImportPart. 04
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Chart 7. Top peanut exporter to China

The import value of peanuts to China rose to USD 1000M in 2020 in line with the 
increase in imports from its suppliers. Sudan is the largest supplier of peanuts to 
China with an export value of USD 272.75M, followed by the US with an export 
value of USD 238.59M and Senegal with USD 194.46M.

China’s Peanut ImportPart. 04
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Chart 8. Peanut wholesale price in China 2020/2021

The increasing demand for peanuts in China in 2020 and the emergence of new 
clusters of virus cases in early 2021 have kept the production sector apprehensive 
about supply volumes. This has become the case with supply chain disruptions 
already pushing the market price up to 1.75 USD/KG. However, it fell to 1.51 USD/
KG in December 2021 as large-scale sowing was completed in China in 2021.

China’s Peanut ImportPart. 04
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05. What is Happening to the Global Peanut Market?  
Global peanut export volumes have increased in recent years. This demand for 
peanuts, which is increasing year over year, will also face challenges as it seeks 
to meet the large supply of peanut exports to importing countries. In addition, 
possible unfavorable weather conditions will disrupt the production and quality of 
crops, thereby reducing the export supply to importers and increasing the price.

The increase in peanut production in India and the US in 2021 could benefit the 
world’s peanut trade due to the availability of a large supply that meets high 
demands. Similarly, China is experiencing large-scale sowing that will boost the 
yield to a level higher than in 2020. However, imports may still have to increase to 
meet high domestic demand.

 Colombian lime is fast-tracked to take 
 a major chunk off the US market
 
Tridge provides the trade and price data of global 
agricultural products.

What is Happening to the Global Peanut Market?Part. 05

https://www.tridge.com/trades
https://www.tridge.com/prices
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CONCLUSION

ABOUT TRIDGE
Tridge is a Global Trade Ecosystem in the food and agriculture industry that 
combines professional network and data intelligence and makes trustworthy and 
sustainable cross-border trades possible. We create and provide a very unique 
and powerful global-scale platform for buyers and suppliers to be connected and 
do business with each other more confidently and seamlessly.

Our mission is to become a go-to place for the ultimate sourcing solutions by 
creating a safe and reliable trade community. For Buyers, Tridge consistently 
provides extensive market trend data around the globe, creating opportunities in 
both untapped and existing markets and connecting them with credible suppliers. 
For Suppliers, we identify and develop sales opportunities from the regions they 
could not reach ever before. We combine state-of-the-art technology to make 
this happen. 

For more information visit:
tridge.com 
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