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INTRODUCTION

The Impacts 
of the Chinese Lockdown 
on the Agriculture Industry

The recent surge in COVID-19 cases in China led to a lockdown in Shanghai, 
China, at the end of February 2022. In addition to the Russia-Ukraine conflict, 
the lockdown in China led to a global supply chain crisis, inevitably leading to 
price increases. 

This paper focuses on the Chinese lockdown’s effects on the agriculture 
industry. Tridge’s price data reveal general trends in the industry and their 
impact on the specific market. 

WHITE PAPER, AUGUST 2022
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KEY TAKEAWAYS

China’s Zero Covid Policy and border restrictions due to the lockdown severely 
influenced the imports of agricultural products to China. Several trucks were 
stranded at the border resulting in rotten products, and were eventually re-
routed to the exporting country. The supply chain disruption resulted in price 
fluctuations of food. For example, durian wholesale prices in Thailand 
decreased by 25.2% MoM in April 2022. Similarly, Vietnamese jackfruit 
wholesale prices plummeted by 67.1% MoM in April 2022.

On the other hand, dried whole chili pepper prices in China increased by 
219.2% YoY in April due to the low domestic supply. Furthermore, soybean oil 
wholesale prices in China decreased by 19% MoM in W5 May 2022 due to 
lower demand coinciding with food services closure. Therefore, the relaxed 
regulations in China may accelerate the economic recovery.

Key Takeaways
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HEADLINES

Market Situation in China 
Amid Lockdown01
The lockdown in China has caused delays, lengthy inspections, and queues at the world’s largest port, 
Shanghai. In addition, port congestions in Shanghai affected food prices in China.

Thai durian price decreased by 25.2% MoM from USD 5.24/kg in W4 Mar-22 to USD 3.92/kg in W4 Apr-22. 

The prices continue to fall to USD 2.47/kg in W4 May-22. 

Alternative new routes will revive Thai durian exports to China.

Vietnamese jackfruit price decreased by 67.1% MoM from USD 0.79/kg in W4 Mar-22 to USD 0.26/kg 
in W4 Apr-22.

Vietnamese jackfruit remains stable throughout June 2022, but farmers expect that price to increase 
further once the supply chain returns to normal. 

Durian Price  
in Thailand Plummeted

Jackfruit Price 
in Vietnam Decreased
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INTRODUCTION

Chili Pepper Price Skyrocketed
in China04
The price of chili pepper in China increased by 219.2% YoY, from USD 3.18/kg on W1 Apr-21  
to USD 10.15/kg on W1 Apr-22.

The soybean oil price in China dropped by 19% MoM from USD 1.85/kg on W5 Apr-22  
to USD 1.5/kg on W5 May-22.

The gradual re-opening of the Chinese border is projected to rebound, and logistical bottlenecks are 
gradually resolved. 

If there are no other lockdowns, the economic recovery can improve the agriculture industry in the 
Chinese and international markets.

Weaker Demand  
for Soybean Oil in China

Agriculture Industry 
in the Chinese Market in Near Future

05

06
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LOCAL NEWS

According to the Vietnamese Import-Export 
Department (Ministry of Industry and Trade), 
in the first four months of the year, exports of 
fruits and vegetables to the Chinese market 
reached USD 626 million, down 28% YoY. 

Exporters have faced instability due to Chinese border regulations. 

China’s Zero COVID policy also influenced Vietnam and Thai exports of 
vegetables and fruits. According to the Thai Fresh Fruit Exporters and Traders 
Association, the country’s fruit exports face many obstacles due to difficulties 
transporting goods to China.

Late April to May is the peak for Thai fruit production and export, especially 
durian and mangosteen. However, Chinese functional forces at border gates 
strictly control imported goods to prevent epidemics, and the customs 
clearance process has been delayed. Recently, only 20-30 containers of Thai 
fruit have been cleared through Chinese customs daily, in contrast to the 
previous average of 400-500 containers. 

Currently, the most pressing problem facing Thailand’s fruit industry is a series 
of trucks stuck at border crossings, leading to a decline in the price of Thai 
agricultural products since May.

Image courtesy of tridge.com

https://www.tridge.com/news/the-chinese-market-is-very-important-to-us
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HOW TRIDGE CAN HELP YOU

Tridge provides accurate, independent, and transparent wholesale prices for 
any agricultural industry products.  The prices are sourced via robust 
methodology, including industry expert consultation, big data processing, and 
robust quality assurance procedures. As a result, producers and traders of 
related products can use price data as objective market indicators and help 
them identify key trends.

In addition to understanding the market landscape with our export/import 
data, Tridge’s domestic wholesale prices can give you up-to-date trends and 
implications. Our price curations are updated daily or weekly and span multiple 
years. Use our price data as objective market indicators and identify key 
trends.

Our price data coverage includes:

• The wholesale price of fresh durian in Thailand in  2021 - 2022

• The wholesale price of fresh jackfruit in Vietnam in 2021 - 2022

• The wholesale price of dried whole chili pepper in China  
from 2021 - 2022

• The wholesale price of soybean oil in China from 2021 - 2022

• Rice wholesale price in India in 2021 - 2022

How Tridge Can Help You
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01. MARKET SITUATION IN CHINA AMID LOCKDOWN

01. Market Situation in China Amid Lockdown
The lockdown in China has caused delays, lengthy inspections, and lines at 
the world’s largest port, Shanghai. In April 2022,  there were 15% more 
container ships waiting in Shanghai. The delay was a response to a series of 
heavy regulations meant to address the surge in COVID-19 cases, the worst 
outbreak since the pandemic started in 2020. As a result, the supply of fruits 
and vegetables is being delayed in Shanghai. In addition, because trucks can’t 
transport products from the port to the Chinese market, cargoes are left 
stranded offshore.

Chinese lockdowns to contain the country’s worst Covid outbreak since early 
2020 have battered the economy, stalling the supply chain in major cities and 
halting its imports of fruits and vegetables to the Chinese market, which also 
impacted the wholesale price of the producing countries. Not only logistical 
issues, but the market situation in China also faced uncertainty with the 
closure of food services and the food processing industry. The restrictions are 
intended to eradicate any trace of the virus in the community, but they’ve also 
pressured agricultural products in both the Chinese domestic and international 
markets.
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02. DURIAN PRICE IN THAILAND PLUMMETED

Chart 1. Top 10 Importers of Fresh Durian from 2012 - 2020

02. Durian Price in Thailand Plummeted
China is the world’s largest consumer of durian, accounting for more than 65% 
of global consumption in 2020. Chinese demand for durian has multiplied in 
recent years, reflected in the top importers on Chart 1, which made China 
known as the highest importing durian in the global market. China imported 
USD 4.21 billion worth of durians in 2021, an increase of 46% YoY from USD 
2.89 billion in 2020. At the same time, Chinese import volume increased by 
40.5% YoY from 575,672 tons in 2020 to 809,058 tons in 2021.

https://www.tridge.com/intelligences/durian/import
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02. DURIAN PRICE IN THAILAND PLUMMETED

Chart 2. Top Exporting Market of Durian to China from 2012 to 2020

Thailand, the world’s leading producer and exporter of durian with a 75.31% 
export share in 2020, supplies most of China’s durian fruit imports. More than 
80% of Thailand’s exports of fresh durians go to China. In 2021, Thailand 
shipped 580,000 tons of durians to China for USD 2.3 billion, a YoY increase of 
44%. Thailand’s durian production is anticipated to increase by 29.36% YoY in 
2022 to 745,000 tons.

The government had already implemented a stringent zero-COVID policy, but 
with the COVID-19 pandemic resurging, it had to impose new lockdown 
restrictions. The strict policy has clogged traffic at numerous border crossings, 
where thousands of goods-carrying trucks undergo lengthy inspections, 
causing delays and leading to rotten durian. The truck rerouted back to the 
origin market resulting in Thai durian in domestic market oversupply.

https://www.tridge.com/intelligences/durian/CN/import
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02. DURIAN PRICE IN THAILAND PLUMMETED

Chart 3. The Wholesale Price of Durian in Thailand 2021 - 2022

It is reflected in Chart 3 above that the Thai durian price plummeted by 25.2% 
MoM from USD 5.24/kg in W4 Mar-22 to USD 3.92/kg in W4 Apr-22. Thai durian 
prices continue to decrease to USD 2.47/kg in W4 May-22. Reduced price 
because Thailand could not export to China’s primary importing market. 

Because Thailand was looking for another mode of transportation to ship Thai 
durian to the Chinese market,  the new railway route was able to transport 
durian from Laem Chabang Port to Nansha in just four days. With the relaxation 
in China’s border, 4,000 containers of Thai durians are expected to enter the 
Chinese market through Nansha port. As a result, it is anticipated that both the 
price and export of Thai durians to China are likely to increase.

https://www.tridge.com/prices/chart?from=2021-06-14&to=2022-06-20&period=w¤cy=USD&unit=kg&annotations=insight%2Carticle&entries=47456439%2CNaN&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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03. JACKFRUIT PRICE IN VIETNAM DECREASED

Chart 4. Top 10 Importers of Fresh Jackfruit from 2015 - 2020

03. Jackfruit Price in Vietnam Decreased
Small boxes of fresh-cut jackfruit are booming in China, and the market is 
rapidly growing. Consumers tend to buy minor cuts of jackfruit because it’s 
easy to carry and hassle-free.  China is one of the key importing markets of 
the jackfruit industry in the global market.

https://www.tridge.com/trades/data?code=081090&reporter=WL&partner=WL&flow=i&classification=HS2012


The Impacts of the Chinese Lockdown on the Agriculture Industry 13

03. JACKFRUIT PRICE IN VIETNAM DECREASED

Chart 5. Top Exporting Market of Jackfruit to China from 2012 to 2020

China was recognized as the leading importer of jackfruit (HS Code: 081090, 
which includes fresh tamarinds, cashew apples, jackfruit, lychee, sapodilla 
plums, and passion fruit) in the global market, amounted to USD 1.28 billion, 
and Vietnam is the main exporting market to China accounting for USD 609.6 
million in 2020.

https://www.tridge.com/trades/data?code=081090&reporter=WL&partner=WL&flow=i&classification=HS2012


The Impacts of the Chinese Lockdown on the Agriculture Industry 14

03. JACKFRUIT PRICE IN VIETNAM DECREASED

Chart 6. The Wholesale Price of Jackfruit in Vietnam 2022

Chart 6 above reflected that Vietanemese jackfruit price had a volatile trend 
in Q1 2022 and plummeted in April 2022. The price was valued at USD 0.26/kg 
in W4 Apr-22, dropped by 67.1% MoM from USD 0.79/kg in W4 Mar-22.

Vietnamese jackfruit shipment to China remained challenging as the 
resurgence of Covid-19 cases lately made exporting difficult in Q1 2022. 
Similar to the first outbreak of Covid in China, container congestion on the 
China-Vietnam border had been delayed. Countless jackfruits were rotting in 
delayed shipping containers. Exporters were being forced to reroute their 
products in the domestic market. The number of trucks turning around has 
risen, and the increase is expected to continue, causing the Vietnamese 
jackfruit supply to overflow in the domestic market. That reason led to the 
Vietnamese jackfruit price dropped in April 2022 and producers suffering 
significant financial losses.

China slowly re-opening the border led to massive congestion in the port, so 
Vietnamese producers held its export after relieving the pressure at border 
crossings. Vietnamese jackfruit remains stable throughout June 2022, but 
still, the farmers expect the price to increase further if the supply chain goes 
back to normal. 

https://www.tridge.com/prices/chart?from=2022-01-17&to=2022-06-20&period=w¤cy=USD&unit=kg&annotations=insight%2Carticle&entries=119373606&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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04. CHILI PEPPER PRICE IN CHINA SKYROCKETED

Chart 7. Top 10 Importers of Dried Whole Chili Pepper from 2015 - 2020

04. Chili Pepper Price in China Skyrocketed
China is the world’s largest consumer of chili peppers. Hot pot-based 
production has accelerated due to the recent rapid growth of the hot pot 
sector in China. However, the rising popularity of dried chili pepper led China 
mostly depend on imports to meet the enormous demand.

https://www.tridge.com/trades/data?code=090421&reporter=WL&partner=WL&flow=i&classification=HS2012
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04. CHILI PEPPER PRICE IN CHINA SKYROCKETED

Chart 8. Top Exporting Market of Dried Whole Chili Pepper to China from 2012 to 
2020

China was the first leading importer of dried chili pepper, with a 27.63% global 
market share valued at USD 413.07 million in 2020. India’s leading supplier of 
dried chili pepper to China is USD 360.88 million in 2020.

https://www.tridge.com/trades/data?code=090421&reporter=CN&partner=WL&flow=i&classification=HS2012
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04. CHILI PEPPER PRICE IN CHINA SKYROCKETED

Chart 9. The Wholesale Price of Dried Whole Chili Pepper in China in 2021 - 2022

In Chart 9, the wholesale price of chili pepper in China skyrocketed to USD 
10.15/kg in W1 Apr-22, a significant increase of 219.2% YoY compared to USD 
3.18/kg in W1 Apr-21. As a result, the price set a record as the highest value in 
Chinese chili pepper history. 

As the primary exporting chili pepper market to China, India faced major 
challenges due to the recent heatwaves and pest attacks, which caused 
considerable damage to chili pepper crops and reduced the harvest supply. 
This also impacted the importing market. 

Additionally, the high price of chili pepper in China in April 2022 coincided with 
the lockdown and also placed further pressure on the chili pepper industry in 
China since it limited import activities, causing chili pepper prices in China to 
be dramatically high in Q2 2022. It is reflected in the current price of Chinese 
chili pepper in W4 Jun-22 stood at USD 2.39/kg, which rose by 111.5% YoY 
from USD 1.13.kg in W4 Jun-21. 

https://www.tridge.com/prices/chart?from=2021-03-15&to=2022-06-20&period=w¤cy=USD&unit=kg&annotations=insight%2Carticle&entries=40863038&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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05. WEAKER DEMAND FOR SOYBEAN OIL IN CHINA

Chart 10. Top 10 Importers of Refined Soybean Oil in 2020

05. Weaker Demand for Soybean Oil in China
China was the world’s top consumer of soybean oil in 2021, amounting to 18.5 
million mt. China produced soybean oil and relied on imports to satisfy 
domestic demand. In 2020, China was recognized as the second-highest 
importer of soybean oil, worth USD 707.06 million, and even more significant 
growth in 2021 to USD 1.04 billion import value, increasing by 47.1% YoY.

China’s rising demand in the food service and processing industries is the 
main driver for the increased consumption of soybean oil in 2021. However, 
the Shanghai lockdown and anti-COVID-19 movement curbed entire China 
cities, forced the closure of China’s food services, and reduced the country’s 
consumption of soybean oil in 2022. In addition, due to COVID-19 outbreaks 
and restrictions, a few crushers in Northern China have stopped operations. 
Furthermore, slower crushing activities and a rise in costs result in a slower 
rate of soybean oil production. It is reflected in the wholesale price of Chinese 
soybean oil.

https://www.tridge.com/prices/chart?from=2021-06-28&to=2022-06-28&period=w¤cy=USD&unit=kg&annotations=insight%2Carticle&entries=40901061&isSaveModalOpen=false&isEntrySearchModalOpen=false&estimationPriceIncluded=true
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05. WEAKER DEMAND FOR SOYBEAN OIL IN CHINA

Chart 11. The Wholesale Price of Refined Soybean Oil in China  in 2021 - 2022

According to the Tridge price data in Chart 11, the wholesale price of soybean 
oil in China was valued at USD 1.85/kg on W5 Apr-22. A month later, the price 
significantly decreased to USD 1.5/kg on W5 May-22. Prices dropped by 19%, 
MoM. Due to the lockdown, the lower demand for soybean oil in food services 
in China had pressured the price. Despite the government slowly easing the 
restriction, the price of soybean oil remained low in early June 2022. The price 
recovered slightly in W4 Jun-22, standing at USD 1.37/kg, compared to the 
previous week’s USD 1.36/kg in W3 Jun-22.

https://www.tridge.com/trades/data?code=081090&reporter=CN&partner=WL&flow=i&classification=HS2012
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06. AGRICULTURE INDUSTRY IN THE CHINESE MARKET IN NEAR FUTURE

06. Agriculture Industry in the Chinese Market 
in Near Future
Q2 2022 reflected a dramatic decline in economic activity as China struggled 
with the largest COVID-19 outbreak since 2020. Border and ports had become 
congested as a consequence of strict lockdown measures. As a result, 
imported fruit and vegetables were stuck at the ports and sent back to the 
market where they were produced. That reason led both the Chinese market 
and the exporting market to suffer huge losses. The market situation also 
faced uncertainty because of the closure of many industries in China.

After officials relaxed several COVID-19 limitations in June 202 in China, 
especially in Shanghai, the world’s largest port, China’s economy is projected 
to rebound as ports re-open and logistical bottlenecks are gradually resolved. 
Furthermore, imports increased for the first time in three months, revitalizing 
supply chains and resuming economic development. Ports’ capacity for 
handling cargo is getting back to its pre-lockdown level. If there are no other 
lockdowns, the economic recovery can continue providing welcome relief to 
the agriculture industry in the Chinese market and international markets as 
they try to chart a financial path out of the supply-side shock that has recently 
shaken the global trade markets.
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CONCLUSION

Tridge provides market movement news and in-depth analysis of the landscape 
and key drivers of price fluctuations to understand the market’s effects fully 
and why.

• Tridge Data Analysis provides a snapshot of the market and provides 
updates on major price trends, helping you understand the landscape.

• More international coverage not only for the producing markets but also 
for the key importing markets of the commodity 

• Real-time market-moving news of the industry including production 
updates, industry news, and trade news for local markets 

• Premium data plan enables you to analyze the historical datasets and 
access all available market data.

With a full package of datasets, you can analyze: 

• Price volatility comparison 

• YoY price analysis 

• Price and Trade: affecting each other and understanding key drivers of 
the notable market change

Conclusion



ABOUT TRIDGE
Tridge is a Global Trade Ecosystem in the food and agriculture industry that 
combines professional network and data intelligence and makes trustworthy 
and sustainable cross-border trades possible. We create and provide a very 
unique and powerful global-scale platform for buyers and suppliers to be 
connected and do business with each other more confidently and seamlessly.

Our mission is to become a go-to place for the ultimate sourcing solutions by 
creating a safe and reliable trade community. For Buyers, Tridge consistently 
provides extensive market trend data around the globe, creating opportunities 
in both untapped and existing markets and connecting them with credible 
suppliers. For Suppliers, we identify and develop sales opportunities from the 
regions they could not reach ever before. We combine state-of-the-art 
technology to make this happen. 
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