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Executive Summary

Global agri-commodity prices have mostly continued to decline, albeit October 
saw some trend reversals in several products.  

Most agri-product prices have continued their downward trend in October after 
peaking earlier in the year. 

The resolving of supply chain issues derived from the pandemic and declining 
demand as a result of a surplus in several products and bearish consumer 
sentiment due to inflation have driven the decline. 

Buyers of many products, with the psychological effect of inflation, continue to 
look for cheaper alternatives. End consumers are also looking for cheaper 
substitutes.

Avocado prices in leading supplying countries started to decline in Q3 2022.

Prices for frozen shrimp, Atlantic salmon and frozen crab are now experiencing 
YoY declines for the first time in 2022.

Weak global demand and an oversupply of almonds have pushed prices downward 
over the last 12 months and the trend continued in October.

Prices for agri inputs, such as freight costs and fertilizer have all continued their 
downward trend. The former are now at their lowest levels in over 20 months as 
a result of lower demand.
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However, some main products experienced a trend reversal  in October. 

Palm oil prices are now trading at levels 26% above their recent lows in 
September. 

US wheat futures prices remain 13% above their lows in August. 

Tomato prices in some of the main markets remain high due to a lack of supply and 
high production costs.

Indeed, while prices of some products are now below 2021 levels, generalized 
inflation persists. Input prices, particularly those of fertilizer and energy, remain 
well above 2021 levels.

Adding to the bullish sentiment is the ongoing uncertainty over the 
Russia-Ukraine war, which directly affects some commodity prices and most of 
them indirectly through input prices. 

The growing fear of an economic recession and interest rate hikes to stabilize 
inflation continue to boost the US dollar’s strength, making imports more 
expensive in the short term. 

In addition, unfavorable weather continues to be the biggest bullish factor for 
agri-commodity prices, as supply of all products can be affected by it. The recent 
hike in palm oil prices was driven by weather-induced uncertainty over supply, 
while continued dryness in the US has also contributed to the recent 
strengthening in US wheat futures. 



Part I: Feature of the Month - Global Agriculture Prices and 
Trend Reversal in Some Products

Source: Tridge, FAO, and ICE

FAO Food Price Index (Base Mar 2022=100)In September, the FAO Food Price Index fell 1.1% MoM, its sixth 
consecutive MoM decline. 

Most of its decline was driven by the Vegetable Oil Price Index from the 
same organization, which dropped 6.6% MoM to its lowest level in 19 
months.

Indeed, palm oil, for example, touched fresh two-year lows in September, 
while sunflower oil touched its lowest levels in over a year. 

Nonetheless, as October started, the trend reversed for several products, 
including oilseeds. Wheat futures remain considerably above their August 
lows. 

The Rotterdam Spot Palm Oil contract is currently trading at levels 26% 
above end-September’s lows. 

US Wheat Futures for front month delivery touched fresh multi-month highs 
in October, and remain 13% above the lows in August. 

Meanwhile EU Wheat prices have averaged levels 5% higher so far October 
compared to the previous month. 

Concern over poor weather conditions in Southeast Asia and high Indian 
import taxes are fueling bullish sentiment for oilseeds, while the ongoing 
Russia-Ukraine conflict is adding uncertainty to wheat prices. 
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Global freight costs resumed their MoM decline in 
October to touch fresh lows since January 2021. 
Freight costs, according to FBX, fell by 23% MoM in 
October. In annual terms, prices are now 65% down. 

The reasons behind the decline are an ongoing 
recovery on supply chain issues derived from the 
pandemic and lower consumer demand due to 
inflationary pressures.

Part II: Input Prices 

Freight Prices (Freightos Global, $/unit)

Fertilizer Prices (US PPI, Index) Oil Prices (Brent Crude, $/bbl)

Oil prices have seen a slight recovery in October, 
given the announcement of an OPEC production 
cut, but remain well below their peak in June. In 
annual terms, prices are up 11%.

Meanwhile, fertilizer prices in the US declined 
MoM in September for the fifth consecutive month, 
although the decline pace has eased. Prices are still 
considerably higher compared to 2021 levels (+49% 
YoY).
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Agri input prices continue to be pressured down by a decline in demand driven by uncertainty and  inflationary pressures from several fronts.  A stronger US dollar is 
weighing heavily on input importers and fears of economic recession continue to grow. Fertilizer and energy prices, while substantially lower from their peaks earlier in 
the year, still remain considerably high compared to last year or their historical averages. 



Part III A: Avocado
Global avocado prices have experienced  an upward trend through most of 2022, due to water shortages and rising costs concerns. However, in Q3 2022, prices in leading supplying 
countries have started to decline as in the case of Mexico, Chile and Spain. Prices in Peru, on the other hand, with the export season coming to and end, have started to increase 
after a substantial decline in the middle of the season. However, the average global YTD price ($3.47/kg) is still 38% higher than the average price of last year ($2.14/kg).

Mexican Avocado Wholesale Prices ($/kg)

Spanish Avocado Wholesale Prices ($/kg)

Peruvian Avocado Wholesale Prices ($/kg)
In Mexico, avocado prices reached a 
historic high of $5.70/kg in June 2022 
due to various factors such as inflation, 
rising costs and temporary bans on 
exports. Since then, prices have 
decreased and have stabilized 
decreasing in August 2022 by 33% MoM. 
By September, prices have continued to 
decrease to $2.24/kg, a 7% decrease 
YoY.

In Spain,  avocado prices declined 28% 
MoM in September 2022 to $2.67/kg 
from $3.68/kg. The decrease is due to an 
increased supply from imports. Peru, 
Colombia, Mexico and Kenya, have all 
increased their export volume to Spain, 
increasing the availability of imported 
avocados in the market. Earlier in the 
year, Spanish avocados were able to 
maintain high prices above $3.3/kg. 

In Peru, a successful export season is 
coming to an end. Shipments to the US 
market are projected to have risen by 
about 40% YoY in volume. However, in 
May 2022, during the peak of the export 
season, prices of Peruvian avocado took 
a 62% MoM fall due to an oversupply in 
the US market. Prices since then have 
increased. In September 2022, the price 
stood at $1.13/kg, down 13% YoY. 

c2022-10-27 Tridge Co., LTD

Intelligence & Data

In Chile, the avocado export season 
started in September 2022 with much 
lower prices than usual. Prices stood at 
$2.51/kg, down 20% MoM, which is 
normal during the beginning of the 
season. However, Chile will deal with low 
prices in the market throughout the 
season due to strong availability in the  
US and EU. September 2022 prices are 
down 42% YoY. 

Chilean Avocado Wholesale Prices ($/kg)

Source: Tridge Source: Tridge

Source: Tridge Source: Tridge



Part III B: Mango
Global mango prices followed the usual trend in the majority of the main supplying countries. For Thailand and Mexico, for which the peak season is currently ending, prices have 
increased even more than during last year’s campaign in the case of Thailand and have remained stable for Mexico. However, both countries experienced an increase in prices during 
the peak season. For Peru, the season is just about to start so prices have started to decrease and are expected to keep that way and reach even higher prices that were seen in the 
2021/22 season. 

Thai Mango Wholesale Prices ($/kg)

Peruvian Mango Wholesale Prices ($/kg)

Mexican Mango Wholesale Prices ($/kg)
In Thailand, mango prices have increased 
over the last months of Aug 2022 and Sept 
2022 as the picking season comes to an 
end. For the 2022 picking season, mango 
prices were lower than 2021’s prices. In 
April 2022, price stood at $0.15/kg, a 40% 
YoY decrease. However, for the rest of the 
season, when mangoes were still available, 
prices in 2022 were overall higher than in 
2021. For Sept.22, the price was 47% YoY 
higher. 

In Peru, mango prices have made a 
substantial increase over the 2021/22 
export season due to a global reduction in 
supply and rising input costs. By Sept, the 
first Kent mangoes appeared on the market 
decreasing the price by 18.5 % MoM. 
However, an increase in price is expected in 
the next season. The average price in 
2021 was $1/kg and the YTD for 2022 is 
$1.47/kg, a 47% increase. 

In Mexico, the mango season also came 
to an end in September. Prices at this 
time normally increase as less product is 
in the market. However, for the overall 
2022 season prices increase due to 
rising input costs. In Feb 2022 prices 
were up by 20% YoY and by Sep 2022 
prices decreased further than last year 
and reached $1.1/kg, 5% less than last 
year’s end of the season. 
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In Brazil, overall mango pieces have 
remained stable throughout the year due 
to a more stable supply. On average, 
Brazilian mango prices have increased 
in 2022 from the previous year with a 
YTD of $0.73/kg, a 22% increase in 
price. Prices are expected to decrease 
from Oct 2022, but still remain around 
20% higher YoY from as lower production 
is expected in the next season.

Brazilian Mango Wholesale Prices ($/kg)

Source: Tridge

Source: Tridge

Source: Tridge

Source: Tridge



Part III C: Tomato
Global tomato prices in the main markets are high due to a lack of supply, economic inflation and the ever-increasing costs of production , including energy and gas for greenhouse 
production. In Europe, production costs are reported to have increased by 55% and in North America prices are under pressure due to an oversupply reported in the US market due to the 
production area rising year-on-year in Mexico, US and Canada where prices have decreased. While in Turkey, Spain, Italy and most of Europe, prices have continue to climb and remained 
high. For overall global tomato prices in different markets it will be a challenging season worldwide.

Mexican Tomato Wholesale Prices ($/Box)

Turkish Tomato Wholesale Prices ($/kg)

Spanish Tomato Wholesale Prices ($/kg)
In Mexico, tomato prices have decreased 
substantially since Aug 2022 for the first 
time in the year after maintaining high 
prices all through the year.  By Sept 2022, 
the price stood at USD 15.31/ 19kg-box, a 
50% YoY decrease and 10% MoM. The 
decrease is attributed to a reported 
oversupply of tomatoes in the US market. 
The 2022 YTD average price of USD 
26/19kg-box is a 18% decrease from laste 
year’s average price of USD 32/19kg-box. 

In Turkey, tomato prices have remained 
high since July 2022, when they reached 
$1.31/kg due to the local currency 
devaluation. By September, the price was 
still at $1.28/kg as the devaluation 
combined with high production costs has 
led Turkish tomato producers to 
considerably reduce production, leading to 
a tight supply and allowing the price to rise 
further. Tomato prices are expected to 
remain high, however a possible increase 
in exports later in the season, to cover the 
supply gap in Europe, can affect the 
upward trend. 

In Spain, the  start of the 2022/23 
tomato harvest season started with 
elevated prices, with a substantial MoM 
increase of 33% due to the low tomato 
production in Europe. In September, the 
price reached $1.54/kg and the monthly 
average price was $1.33/kg, a 30% 
YoY increase. It is expected that YoY 
prices will be higher, since production 
forecasts in competing European 
countries are being reduced due to high 
electricity and gas prices.
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In Canada, despite the oversupply in the 
US market, prices have remained stable 
since the beginning of the year, with a 
slight decrease compared to last year. In 
September 2022, the average price 
stood at $16.01/Flat-12 pcs, a 30% YoY 
decrease from last year. Prices are 
expected to remain slightly lower 
without decreasing further. The average 
YTD in 2022 is $17.5/Flat-12pcs, 14% 
down than last year’s average. 

Canadian Tomato Wholesale Prices ($/Flat 12x1 pt)

Source: Tridge

Source: Tridge

Source: Tridge

Source: Tridge



On October 22, European wheat futures declined 
due to rising expectations that the secure shipping 
route for Ukraine grain exports would remain open. 

EU Wheat Futures Prices (€/kg)

The initial pace of Russian exports has been 
relatively weak, but the monthly volumes are 
expected to increase as its prices remain 
competitive. Russia is expected to have its most 
extensive ending stocks in 30 years. Russian 
replacement wheat is put at around $308/mt against 
FOB quotes of about $325/mt, and exports appear to 
be slowing due to logistics and lousy weather in the 
Black Sea. 

Russia Wheat Prices ($/mt)

According to data made available to APK-Inform 
analysts, 3.0M mt of wheat were exported from 
Ukraine to the foreign markets according to the 
results of the first three months of the 2022–23 
MY (a decrease of 66% from the same indicator for 
the previous year), with 1.5M mt of those exports 
coming from the "grain corridor." Türkiye was the 
main importer of Ukrainian grain from July to 
September this year; its imports fell by 8% from 
834.7K mt to 767.7K mt compared to the same 
period in 2021/22 MY.

Ukraine Wheat Prices ($/mt)

Source: Tridge and International Grain Council

Source: Tridge and Teseo

Source: Tridge

The uncertainty surrounding Ukraine's seaborne 
exports was one factor affecting the world export 
prices, seeing net gains in September, despite 
growing recessionary fears and a stronger US dollar. 
Concerns about continued dryness drove US prices 
higher. The deteriorating drought similarly drove 
concern over Argentina's crop for 2022–2023. EU 
prices increased as exporters faced fierce internal 
rivalry, but gains were restrained by supply from the 
Black Sea. Finally, Russia's prices rose amid firm 
domestic values and sluggish winter wheat planting 
progress, despite lowering export tariffs, high local 
availability, and anticipated trade obstacles.

Part IV A: Wheat
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Prices were also under pressure due to a stronger 
euro, which makes EU wheat less competitive in 
international markets. Benchmark was at EUR 
349/mt on the Euronext platform. December wheat 
prices were down 0.5%, or EUR 2.00. In addition, the 
UN-backed maritime corridor, which has allowed 
Ukraine's exports to increase despite its conflict with 
Russia, has caused uncertainty in the wheat markets. 

Russia has turned drier, but a portion of winter 
wheat areas have likely been irrevocably lost. The 
Russian export tax rose by around $16/mt in W2 of 
October 22. The USDA's unchanged Russian crop 
estimate of 91M mt caused much debate and is 
considered significantly too low, with several 
forecasts above 100M mt.



Part IV B: Wheat
US Wheat Prices ($/bushel) Canada Wheat Prices ($/kg) Argentina Wheat Prices ($/kg)

Source: Tridge and Government of Alberta
Source: Tridge and CME Source: Tridge
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The forecasted decline in US wheat ending stocks 
for 2022–2023 is 34M bushels to 576M bushels, the 
lowest level in 15 years. According to the USDA's 
National Agricultural Statistics Service Small Grains 
Summary report, the reduced production is 
responsible for the lower stock level. The current 
estimate for the US wheat harvest is 1.650B bushels, 
a decrease of 133M from last month. 2022/23 wheat 
exports are reduced by 50M bushels from the 
previous month to 775M bushels due to the slow 
pace of export and higher US wheat prices. 
According to the USDA NASS Crop Progress report, 
55% of US winter wheat has been planted since 
October 9, 2022, and this result is slightly behind the 
5-year average of 58%. Ongoing drought still leaves 
uncertainty in production plans.

Brazil primarily imports from Argentina, and 
Argentina is experiencing drought concerns 
that will limit its ability to export. Brazil 
production is revised up 0.5 MMT to 9.2 MMT as 
yields are better than anticipated (+0.25 metric 
ton/hectare to 2.97). Argentina continues to 
experience dry conditions during key 
development phases resulting in a slight 
decrease in yields and a more significant 
reduction in area harvested on projected more 
considerable abandonment (-0.3 million 
hectares to 5.8 million). Lower domestic 
production and uncompetitive prices resulted in 
a decline for Argentina.

Due to the drought in Western Canada, Canadian 
wheat production and supply expectations 
decreased by 34% and 28%, respectively, for 
2021–2022. According to STC, Canadian shipments 
totaled 10.78M mt as of June, which is 44% YoY less 
than in the same period last year. Stocks for 
domestic consumption and carryout are still at 8.6M 
mt and 3.2M mt, respectively. The Saskatchewan 
spot price for CWRS 1, 13.5, is expected to come 
down from the highs seen in 2021-2022 but remains 
relatively strong with support from tight world 
supply/demand and continued uncertainty around 
grain movement in the Black Sea. It is forecast at 
USD 415/mt on average for 2022-23.
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Part V A: Frozen Shrimp 

Ecuador Export Prices ($/kg) India Export Prices ($/kg)

US Import Prices ($/kg) Japan Import Prices ($/kg)

The global price of frozen shrimp continues to decline, now near 2021 levels. Prices are even below 2021 levels in some countries. There are some MoM upticks in recent 
months, in line with seasonal demand, but the annual trend is tilted downward. 

Indian frozen shrimp export prices 
ticked up slightly in August in MoM 
terms, up 1.4% to $7.64/kg. However, 
prices experienced their second 
consecutive decline in annual terms 
and the sharpest in the same period, 
down 4.2%. Along similar lines, Indian 
exports of this product in volume terms 
also experienced their second 
consecutive YoY decline and the 
sharpest in the period, down 11.4%. 

Ecuadorian shrimp export prices 
fell to an 11-month low in June, 
and then posted two consecutive 
MoM gains. However, the latter 
two were in line with the 
seasonality of demand. In 
August, prices stood at $6.4/kg, 
and were only 0.3% above last 
year’s. This was the lowest YoY 
gain so far this year. 

US frozen shrimp import prices 
declined YoY for the first time so 
far in 2022 this August, down 1% 
at $8.95/kg. It coincided with the 
sharpest YoY decline in imported 
volume of frozen shrimp so far 
2022, down 23%. 
 

Japanese frozen shrimp import prices 
stood at $7.66/kg in September, down 
1.6% MoM but still 12% above in annual 
terms. It's worth noting that the annual 
increase remains in line with the 
average so far 2022, which is also 12%. 

c2022-10-27 Tridge Co., LTD

Source: Tridge and Ecuador Chamber of Aquaculture Source: Tridge and India Ministry of Commerce
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Import prices of Atlantic salmon in the US 
experienced their third consecutive MoM decline in 
August, down 5% to $9.28/kg. In annual terms, prices 
were 6% higher, which represents the second-lowest 
annual increase so far in 2022. In Jan-Aug 2022, 
imports (in volume terms) of this product are down 
5.1% YoY. 

Norway Export Prices ($/kg)

Swedish salmon export prices stood at $8.57/kg in 
July, their lowest level in 6 months. 

Prices fell by a sharp 15% MoM, but were still 17% 
above prices in the same month last year. 
However, despite being significant, the annual gap 
in July was at its lowest so far in 2022.

Sweden Export Prices ($/kg)

Source: Tridge and Statistics Norway

Source: Tridge and Statistics Sweden

The global price of fresh Atlantic salmon has fallen 
to near 2021 levels, as the most recent data from 
several countries show. Export and import volume 
have declined from January through August 2022. 
However, demand generally ticks up in the closing 
part of the year, which was visible in a small MoM 
increase in Norway’s prices during October. Also, it’s 
worth noting that US imports of this product for the 
month of August was the highest volume in at least 7 
years.

Part V B: Fresh Atlantic Salmon 

c2022-10-27 Tridge Co., LTD

Atlantic salmon export prices in Norway, the largest 
exporter, touched a one-year low in September in 
USD terms, at $6.24/kg, down 12% MoM. In annual 
terms, prices were up 2%, which represented the 
lowest annual growth rate so far this year. So far 
October, prices have ticked up slightly in monthly 
terms, but are down 3.5% YoY, which would be the 
first annual decline so far this year. Export volume 
has decreased through most of the year, 
experiencing a decline of 5.5% YoY from Jan through 
Sep 2022. 

Intelligence & Data

US Import Prices ($/kg)

Source: Tridge and USDA



Part V C: Frozen Crab
Frozen crab import prices among the largest consumers have been declining sharply in the past few months. Only in South Korea prices remain above those seen in the same 
month last year. The sharpest YoY decline has come from the US. 

Japanese frozen crab import prices 
touched their lowest levels in 15 
months in July, and then climbed by 
1.7% MoM to $17.0/kg in August.

Despite the MoM increase, prices fell in 
annual terms for the third consecutive 
month, and at the sharpest pace in the 
same period, down 16.5%

Total imported volume in August 
was also the lowest in at least 7 
years, down 44% YoY.  Import 
value was also the lowest since 
at least 7 years, down 65% YoY. 

Imported volume from January 
through August 2022, at 60 
thousand mt, is down 19% YoY. 
Imported value, at $1.99 billion, is 
down 6% YoY, as prices were 
much higher earlier in 2022. 

Korean frozen crab import prices in 
September at $6.56/kg, down 7% MoM, 
but still 10% above prices in the same 
month last year. The MoM decline is in 
line with seasonality but was sharper 
than 2021's. The YoY increase was also 
the second-lowest in 2022, underlining 
a decreasing trend.
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US Import Prices ($/kg)

Source: Tridge and USDA

Japan Import Prices ($/kg)

S. Korea Import Prices ($/kg)

Source: Tridge and Japan Customs

Source: Tridge and Korea Customs

US frozen crab import prices fell in 
August to their lowest level in over two 
years, down 5% MoM and 38% YoY. 

Prices fell in YoY terms for the third 
consecutive month and by the sharpest 
pace in the same period. 



Sunflower oil has traded up $80/mt within the edible 
oil mix to $1325/mt. Uncertainty surrounding 
sunflower production in top producer country Ukraine 
over the ongoing war and tightness in other oilseed 
has helped keep sunflower oil prices up. However, 
Dometic prices in Ukraine have recently trended down 
on so much stock from the last crop year available. 
This may help dampen the price hikes, but higher 
other vegetable oil prices may offset any gains. 
Stronger Indian imports from Russia, Argentina, and 
Turkey is also heating the market. Going into the 
winter months, we should see more demand coming 
from the biodiesel sector.

Part VI: Oilseeds 

Global Sunflower Oil Prices ($/mt)

Crude Palm Oil CIF Rotterdam Prices ($/mt)

Palm oil has seen a trend reversal after hitting the the 
$900/mt support level. The Rotterdam contract for 
nearby delivery is currently trading at $1065/mt, up 
18% MoM. Contracts for Future delivery have similarly 
seen an extended rally over the month. The January 
delivery contract on the Bursa Malaysia Derivative is 
also up at MYR 4165/mt. Albeit an improved 
production, 4% up  MoM to 1.77 million mt in Malaysia 
last month, sentiments have been bullish. Concerns 
over poor rainy and showery condition in Southeast 
Asia stifled production adding to the heighted 
sentiment of high Indian import taxes. Revisions to 
Indonesia’s palm oil export policies in 2022 have 
hampered total exports for marketing year 2021/22 
which are now estimated at 22.65 million tons, the 
lowest level since 2015/16.
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Prices of olive oil have edged higher over October. 
In Spain, extra virgin olive oil prices have averaged 
€427/100kg so far this month. This is 8% above 
September’s average and 33% above October 2021’s. 
The benchmark in Greece is also up 4% MoM and now 
selling at an average price of €361/100kg. The 
extensive heat around the Iberian Peninsula in the 
summer threatened the continuous production of olive 
oil. 

Spain Olive Oil E. Virgin Wholesale Prices (EUR/100kg)

Source: Tridge and European Commission



Weak global demand and an oversupply of almonds 
have pushed prices downward over the last 12 
months and the trend continued in October. The 
strong US Dollar is putting further downward pressure 
on almond prices in USD terms, because it is 
becoming more expensive when bought in other 
currencies.

Part VII: Almond

Spain Wholesale Prices ($/kg)
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The US almond harvest is in full swing, and supplies 
are ample due to large carry over from the 2021/22 
season. Exports in the first half of 2021/22 was 
severely impacted by the global supply chain crises 
and logistic bottlenecks. While exports rebounded 
slightly in the second half of the MY, the new season 
still  started with a carry in of 837 million lbs. 

Lackluster demand has also put downward pressure 
on prices. The US shipped only 117 million lbs 
domestically in the first two months of the 2022/23 
MY, compared to 131 million lbs in the first two months 
of the 2021/22 MY. 

Exports stood at 300 million lbs in the first two 
months, slightly lower than the 304 million lbs of 
2021/22, however that was when export delays and 
logistic bottlenecks started to intensify in 2021/22. 

 

Demand coming from Northeast Asia and 
South/central Asia has been weak. Northeast Asia 
imported 21% less from the US in the first 2 months of 
the MY, at only 43 million lbs. South/central Asia 
imported only 61 million lbs in the first two months of 
the MY, a 34% decrease YoY.

Europe imported 100 million lbs in the first two month 
of 2022/23, slightly more than 95 million mt over the 
same period in 2021/22. Wholesale prices in Spain, a 
distribution hub for almonds into Europe, dropped by 
5% over the last month to USD 9.13/kg, and prices are 
12% down YoY.



The International Nut and Dried Fruit Council (INC) 
released its Global Statistical Review for cashews 
earlier this month. Global cashew production for 
2022/23 is pegged at 4,455 million mt, up by 1% 
from production in 2021/22. 

Production in South East Asia’s main producers, India, 
Cambodia, and Vietnam are expected to be lower in 
2022/23 compared to 2021/22.
  
Production in Africa’s main producing countries are 
nearly all expected to increase, albeit only slightly. 

Part VII: Cashew

Indian Kernel Wholesale Prices ($/kg)

Cashew nut prices in India pulled back early in 
October after rising the month before. Wholesale 
cashew nut kernel prices in India dropped back to 
USD 9.11/kg early in October, from more than USD 
10.40 in September. 

India’s production had been impacted by the La 
Nina event in the past two seasons. Expectations 
that the La Nina event could continue into 2023 led 
to the price increase in September. However, the 
increase was short lived as domestic demand in 
India and import demand from Vietnam has been 
weak. India has ample stock available, and traders 
are on the sideline, looking for bargains as prices 
dip. 
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Vietnamese cashew prices showed a similar trend as 
in India. Prices have been under pressure throughout 
most of the year, with a spike in September due to 
weather concerns. At the end of August, prices were 
around 10% lower YoY.  Weak demand is coming 
from Europe and the US. Vietnam’s cashew nut 
exports for the first 9 months of 2022 were 382,000 
mt, an 11% drop YoY.
 
The uncertain economic outlook means many 
consumers are looking for cheaper alternatives for 
snacking, with demand for nuts suffering. 

 Vietnam Kernel Export Prices ( $/kg)

Source: VINACAS



South African macadamia prices came under pressure 
after Macadamias South Africa (SAMAC) increased 
the production forecast by 19% in September.
 
The South African 2022 macadamia crop was 
estimated at a record 68,522 mt, up from the previous 
crop estimate of 57,723 mt. This is also 29% higher 
than production in 2021. South African prices dropped 
due to ample supplies. The unit value of exports 
decreased to USD 3,201 / mt in September compared 
to USD 3,922/mt the month before.

Part VII: Macadamia

South African Kernel Export Prices ( $/mt)

The lower price prompted Chinese buyers to return 
to the market. China bought 3,163 mt and 3,597 mt 
of in-shell macadamias from South Africa in July and 
August respectively, after buying only 1,970 mt for 
the whole first half of the year. China’s large 
purchases were mostly due to Chinese importers 
taking advantages of low prices in South Africa.

China’s own macadamia harvest kicked off in 
September. China’s macadamia production has 
soared from 4,000 mt five years ago to an estimated 
46,600 mt in 2022.
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Kenyan prices has also been under pressure from 
increased domestic production, and ample supplies. 
Prices for raw macadamias dropped to around 
USD15/kg, from USD20’kg before the harvest 
started. Kenyan production could be as high as 
40,000 mt, from 38,500 mt in 2021. 
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Table 1: Selected Average Prices 
Category Commodity Unit Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022* YTD* 2022

Fruits Mexican Avocado ($/kg) 1.42 2.34 2.73 2.09 2.80 4.66 2.96 3.47

Peruvian Avocado ($/kg) 0.82 0.53 0.95 0.91 1.26 0.75 0.91 0.97

Spanish Avocado ($/kg) 4.43 4.32 2.47 3.58 3.41 2.95 3.07 3.15

Chilean Avocado ($/kg) 5.45 5.69 3.99 4.07 4.23 2.89 2.82 3.31

Thai Mango ($/kg) 0.52 0.31 0.50 0.53 0.53 0.39 0.70 0.54

Mexican Mango ($/kg) 1.11 0.97 1.08 1.02 1.12 0.83 1.00 0.98

Peruvian Mango ($/kg) 0.99 1.36 1.05 0.67 0.91 1.74 1.75 1.47

Brazilian Mango ($/kg) 0.66 0.57 0.52 0.54 0.67 0.81 0.71 0.73

Mexican Tomato ($/box) 34.52 31.98 31.32 30.20 31.36 29.82 16.76 25.98

Spanish Tomato ($/mt) 1.15 1.17 1.06 1.37 1.64 1.47 1.23 1.45

Turkey Tomato ($/mt) 1.22 0.86 0.88 0.83 0.67 0.65 1.29 0.87

Canadian Tomato ($/12 p flat) 15.36 20.68 24.57 20.92 17.14 18.51 16.84 17.50

Grains (Wheat) US Wheat ($/bushel) 647.16 693.22 717.75 772.42 898.42 1009.25 853.58 913.33

Argentina Wheat ($/kg) 0.22 0.21 0.22 0.24 0.27 0.36 0.32 0.32

Brazil Wheat ($/kg) 0.23 0.26 0.28 0.26 0.25 0.31 0.27 0.28

Russia Wheat ($/mt) 272.67 261.00 263.33 289.67 318.00 383.00 339.33 345.50

Ukraine Wheat ($/mt) 269.39 251.69 244.68 294.65 319.46 381.08 330.49 339.96

EU Wheat (EUR/mt) 223.27 214.43 232.30 281.37 304.50 391.37 337.97 345.33

Canada Wheat ($/mt) 267.89 294.41 329.11 368.05 426.43 504.73 452.47 462.30

Oilseeds Palm Oil ($/mt) 1087 1205 1274 1328 1639 1680 1050 1417

Sunflower Oil ($/mt) 1390 1390 1325 1398 1740 1928 1393 1651

Seafood Ecuador Frozen Shrimp Export ($/kg) 5.15 5.62 6.41 6.70 6.48 6.42 6.37 6.43

India Frozen Shrimp Export ($/kg) 7.27 7.24 7.87 7.96 7.96 7.67 7.59 7.76

US Frozen Shrimp Import ($/kg) 8.17 8.15 8.90 9.53 9.45 9.23 8.85 9.22

Japan Frozen Shrimp Import ($/kg) 6.55 7.03 6.91 7.34 7.46 7.86 7.72 7.67

US Atlantic Salmon Import ($/kg) 7.23 8.19 8.87 8.60 10.23 11.25 9.51 10.43

Norway Atlantic Salmon Export ($/kg) 6.36 7.51 6.57 7.08 8.96 10.39 7.23 8.86

Sweden Atlantic Salmon Export ($/kg) 6.55 7.79 6.72 7.14 8.87 10.53 8.57 9.54

US Frozen Crab Import ($/kg) 29.91 27.97 28.35 30.75 46.26 32.65 19.20 34.39

Japan Frozen Crab Import ($/kg) 17.80 15.92 19.77 22.02 26.71 21.56 16.87 22.32

Nuts South Africa Macadamias ($/mt) 3701 2474 3006 3713 3535 3400 3561 3491

Vietnam Cashews ($/kg) 7.02 7.03 7.33 7.25 7.12 6.74 6.72 6.86

Spain Almonds ($/kg) 11.41 11.24 10.79 10.20 10.27 10.96 10.06 10.30

Source: Tridge, ICE, USDA, European Commission, Brazil Ministry of Economy, Thai Customs, CME, and Trading Economics
*Data for Q3 2022 and YTD includes preliminary data for September and October, where available. Several price points include data until August 2022. 

Intelligence & Data



Appendix B
c2022-10-27 Tridge Co., LTD

Table 2: Selected Exchange Rates (in terms of local currency)

Source: IMF
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Currency Exchange Rate Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 Oct 21 MoM Change YoY Change

Brazilian 
Real USD/BRL 5.47 5.29 5.25 5.58 5.25 4.92 5.24 5.22 +0.9% -6.1%

Canadian 
Dollar USD/CAD 1.27 1.23 1.26 1.26 1.27 1.28 1.31 1.37 +2.5% +11.4%

Chilean 
Peso USD/CLP 723.95 714.98 772.52 824.25 809.85 840.88 924.68 978.06 +5.4% +20.3%

Chinese 
Yuan USD/CNY 6.48 6.46 6.47 6.39 6.35 6.62 6.85 7.23 +2.6% +13.1%

Euro USD/EUR 0.83 0.83 0.85 0.87 0.89 0.94 0.99 0.98 +1.8% +19.5%

Indian 
Rupee USD/INR 72.89 73.78 74.12 74.98 75.24 77.19 79.82 83.20 +4.1% +10.9%

Israeli New Shekel USD/ILS 3.27 3.26 3.23 3.16 3.20 3.34 3.39 3.55 +2.5% +10.5%

Japanese 
Yen USD/JPY 105.91 109.45 110.09 113.59 116.19 129.63 138.26 149.93 +4.3% +30.9%

Korean 
Won USD/KRW 1113.43 1121.57 1158.90 1182.69 1204.76 1258.71 1338.87 1420.60 +2.3% +20.2%

Mexican 
Peso USD/MXN 20.34 20.00 20.06 20.75 20.50 20.05 20.24 20.04 +0.2% -0.7%

Norwegian Krone USD/NOK 8.51 8.36 8.77 8.72 8.86 9.41 9.99 10.60 +2.1% +26.5%

Philippine 
Peso USD/PHP 48.28 48.18 50.14 50.44 51.53 52.65 56.39 58.89 +2.6% +16.0%

Russian 
Ruble USD/RUB 74.44 74.23 73.50 72.47 85.88 65.80 59.63 61.50 +1.0% -13.4%

Saudi Arabian 
Riyal USD/SAR 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75 +0.0% +0.0%

South African 
Rand USD/ZAR 14.97 14.14 14.67 15.39 15.24 15.57 16.99 18.25 +3.4% +25.9%

Thai 
Baht USD/THB 30.26 31.36 32.96 33.38 33.07 34.40 36.43 38.31 +3.1% +14.6%



About Us

September 2022

Tridge is a Global Trade Ecosystem in the food and agriculture industry that combines professional 
network and data intelligence and makes trustworthy and sustainable cross-border trades possible. 
We create and provide a very unique and powerful global-scale platform for buyers and suppliers to be 
connected and do business with each other more confidently and seamlessly.

For more information visit:

tridge.com

For more information call:

+82 2 6674 5500

Data & Intelligence:

intelligence@tridge.com

20

Editor
Rene Salinas

Theo Venter

Leah Lee

Design
Victoria Shangina

Analyst

Rene Salinas

Prince Yawson

Theo Venter

Bojan Mijatovic

Juan Carlos

Mzi Ndubiwa

Intelligence & Data


