
April 2022

Fruits & Vegetables
2022 Quarterly Recap
Ver. 1

Intelligence & Solutions



2

Table of Contents

Part I � Quarterly Issues ························································································· 3

Part II � Quarterly Summary ·················································································· 5

Intelligence & Solutions



3

Part I

Quarterly Issues

1.1 Weather

1.2 Trade Regulation

1.3 COVID�19

1.4 Price Trends

Intelligence & Solutions



4

Part. I

Quarterly Issues

Weather ● Storms across Spain increase vegetable prices in early 2021
● Spanish citruses have entered into a crisis, as delays in harvest due to

storms.
● Lower asparagus production in Mexico and Spain has caused a substantial

price rise.
● Production of mango and mangosteen in Thailand has been damaged by

summer storms caused by high-pressure weather coming from China.

Trade Regulation ● China’s import ban affects Taiwanese pineapple exports.
● US�EU temporarily lifts retaliatory import tariff suspensions in 2021
● Greater access for South African lemons to China
● Spanish tomatoes export volume decreased while export values increased,

due to lower production and rising production costs, which led to the price of
Spanish tomatoes to surge.

● The EU vegetable import market in Q1 has seen a rise in imports from
non-European origins, with Morocco, Turkey, and South Africa increasing
their exports.

COVID�19 ● Labor shortage in Spain reduces the harvest of stone fruits.
● High input costs are driven mainly by fertilizer costs, all through Central

America and South America, reported for all vegetable products. Fertilizers
are reported to have a price increase of up to 60% YoY.

Price Trends ● Lime prices in Mexico skyrocketed on Feb-22 as there is a supply shortage in
Michoacan due to a frost. Inflation in the country and soaring input costs have
worsened prices.

● Avocado prices in the US reached a historic high in mid-Feb, while the USDA
APHIS office temporarily suspended all phytosanitary inspections regarding
security issues. The suspension was lifted a week after the announcement.

● The rise in Costa Rica’s pineapple input costs has impacted US prices by 54%
YoY in Week 5. The Russia-Ukraine conflict is expected to push prices down
in late March due to an oversupply from having to redirect exports to Russia.

● An oversupply of non-European citrus in the market has caused prices of
mandarins, oranges, limes, and grapefruits to reach historic low levels.

● The price of Turkish tomatoes has soared by 66.37% YoY in the second week
of February-22, driven mainly by the greatest inflation in 20-years.
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Part. II                                                                               Quarterly Summary- Fruits

Avocado

Mexico The Mexican avocado production for MY 2021/22 is forecast to be 8% lower than the record
production observed in the previous MY of 2.33M mt. The decrease is due to reduced tree
productivity during the tree recovery season. Mexican avocado exports are estimated to
have an 8% to 10% YoY growth in volume in 2022 despite the decrease in production, driven
by a continuous increase in demand in the US. High international demand and attractive
global prices have encouraged producers to export products for higher returns.

Peru Peruvian avocado production in 2021 was 660K mt, a 4.8% increase from the previous year.
By 2022, avocado production is estimated to increase by at least 5% YoY. It is predicted that
in 2022, Peruvian avocado exports will reach a volume of over 600K mt, representing a
14.3% increase from 2021 exports.

Colombia Avocado production in Colombia is still in full expansion. Colombia reached 876K mt in MY
2020/21, a historical record. For MY 2021/22, production is forecast to increase by 16% YoY
due to the continuous expansion of planted areas. By 2025, the total production of
avocados in Colombia is expected to reach 1M mt.

Chile The 2022 Chilean avocado season production is estimated to reach 220K mt, representing a
57% YoY increase. The increase in production has caused a 41.8% price drop in Chilean
avocados, triggering an export increase. From the start of the 2021/2022 season until
mid-March, Chilean avocado exports reached 84.3K mt, representing a 69.1% increase from
the same period last year.

United States Prices in the US reached a historic high in mid-February, while the USDA APHIS office has
stopped all phytosanitary inspections regarding security issues. The price of avocados in
the US increased by 114.9% YoY. In February 2022, the cost of avocados stood at USD
6.49/kg, compared to the same month in the previous year when the price was USD 3.02/kg.
Since the start of 2022, the price of avocados has increased by 22.5%, reaching USD
7.29/kg in the last week of February.

Figure 1.
Source: Tridge

Outlook In 2022, Mexico will remain the leading supplier to the biggest avocado import market,
the US. The export value of Mexican exports is estimated to reach a historic number, as
export prices have reached historically high values.

Peru, Colombia, and Chile will keep increasing their avocado exports to the EU where
they have seen the largest market growth. Additionally, they will try to increase their
exports to the US by supplying the market from August to November, when Mexican and
local avocados are scarce.
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Part. II                                                                               Quarterly Summary- Fruits

Lime

Mexico Lime production in Mexico has significantly decreased from the previous estimates.
Production was initially forecasted to be 3.21M mt, a 7% increase YoY. However, by Dec-21,
there was a 49% fall in production in Michoacan state due to bad weather conditions. The
fall in production, along with higher input costs and the country’s inflation, has skyrocketed
the price of Mexican lime.

Mexico is expected to increase exports in volume by at least 2% in 2022 and increase
production by 7%. By Mar-21, prices are predicted to stabilize in the United States because
more supply will be available due to the harvest in Colima and Jalisco. The export value of
Mexican exports is estimated to reach a historic high, with record-high export prices.

Spain Lime production in Europe is forecast to decrease by �9% YoY in 2022, with Spain
decreasing production by 11.3%. Heavy rains and winds as a consequence of storm Celia in
W1 of March-22 have delayed the lime harvest in Spain. Spanish citruses have entered into a
crisis due to delays in harvest storms.
Given the expected drop in EU lemon production in MY 2021/22, EU imports of lemons are
expected to rise in the EU. South Africa, Turkey, Brazil, and Argentina are the leading
suppliers to the EU market, followed by Mexico. Spain is expected to increase its export
volume to the EU in 2022.

Turkey With higher available supplies, record global consumption and exports are expected in 2022.
Turkey is forecast to register a record export volume in 2022. For Q1 of the year, Turkey is
estimated to have a 30% YoY increase in export volume. However, Turkish exports will
decrease due to the Ukraine/Russia conflict, and some will be redirected to the EU market.

United States Wholesale prices in the US increased by 117% WoW in Jan-21 due to the rise in the price of
Mexican limes. The EU demand has also caused severe price competition in the US and
Canadian markets.

Figure 2.
Source: Tridge

Sharp price drop for Tahiti limes in Spain

Outlook In 2022, the US is expected to remain the top importing market for lime accounting for
nearly all of Mexico’s exports. Global demand is expected to increase as limes are a
bellwether agricultural product. Lime prices may remain high due to the continued
pressure in the supply chain due to COViD�19.
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Part. II                                                                               Quarterly Summary- Fruits

Mango

Thailand Production of mango and mangosteen in Thailand has been damaged from summer storms
caused by high-pressure weather coming from China. Climate abnormalities have caused
problems for Thai producers since their fruit season changes, and their crops get damaged.

Guatemala The Guatemalan mango season began the third week of February and will run until the last
week of May, with a projection of approximately 4.1 million boxes.

Mexico Peru, Mexico �Oaxaca, Chiapas, and Michoacan), Nicaragua, and Guatemala are currently
harvesting and packing. Haiti is getting ready to start its season.
The Mexican mango season began the first week of January and will run until the first week
of October (up to Week 24�6/18/2022�, with a projection of approximately 42 million boxes.
Mexico began its 2022 mango season in January with shipments of the Ataulfo variety. The
volume shipped on the week ending 2/26/2022 was approximately 1,135,885 boxes for a
total of 4,096,346 boxes for the season. During the same week last year, the volume
shipped from Mexico was 714,750 boxes for a total of 3,992,626 boxes.

Peru The Peruvian mango season began the last week of October �2021� and will run until the
fourth week of March(2022) with a projection of approximately 15.6 million boxes. So far in
the 2021/2022 season, Peru has already reached an export volume of 191,609 tons,
representing a 10% increase from the same period last season. It is expected that Peru will
reach an export volume of 332,268 tons by the end of this season, which will represent an
increase of 42.8% from the previous season. The volume shipped from Peru was
approximately 647,219 boxes for a total of 15,232,902 boxes for the season. During the
same week last year, the volume shipped from Peru was 1,231,186 boxes for a total of
16,296,672 boxes.

United States The US has authorized fresh mango imports from Colombia. With this, Colombia joins the
rest of the Latin American mango suppliers with substantial growth in the US mango market.
The average price of mango in the US in Week 10 �14th of March) was USD 8.5/kg, just 17.6%
higher than the same week in the previous year. By March-22, most of the mangos currently
in the US market are Mexican mangoes, as Peruvian mangoes are scarce in the market.

Figure 3.
Source: Tridge

Outlook Weather is expected to be an issue this year for Thai agriculture with the country
expected to encounter 10% more rainfall than in previous years, fostering floods and
pests. For the rest of 2022. Mexico is expected to dominate the US mango market with a
slight increase in prices due to an increase in inputs and packing materials.
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Part. II                                                                               Quarterly Summary- Fruits

Pineapple

The Philippines Pineapple production in the Philippines increased by 4.6% YoY in 2021 to 2.7M mt and is
expected to keep the upward trend for 2022.

Costa Rica Costa Rican production also increased by 3% YoY to 2.64M mt. However, substantial rises in
cost-productive inputs such as fertilizer, labor shortages, and packaging materials have
pushed prices up. Prices of Costa Rican pineapple recorded a 24.5% YoY increase in the
Costa Rican wholesale market in Week 8 of 2022. High input costs in materials, increasing
logistics fees, and inflation in the country have directly influenced the price of pineapples.
The Russia-Ukraine conflict is expected to push prices down due to the export suspension
to Russia, for which more fruit in the EU market will be available.
Costa Rican pineapples will be sent for the first time to China and Israel after signing new
FTAs in both cases.

Ecuador In 2021, Ecuador registered a 22% growth in pineapple exports, making the country become
the biggest pineapple exporter in South America and the eighth largest exporter globally.
Ecuadorian pineapple export growth can be attributed to the increased global demand for
tropical fruits and decreased global supply of pineapples.

United States Rise in cost inputs on Costa Rica is impacting US prices. In Week 8, pineapples of Costa
Rican origin recorded an increase of 45% YoY in the US wholesale market. In 2021, Costa
Rica accounted for around 86% of US imports, representing USD 470M in trade.

Figure 4.
Source: Tridge

Outlook High input costs in materials, increasing logistics fees and high increases in fertilizers will
dictate the pineapple supply for the rest of the year.
Wholesale prices will increase in the main importing markets; the US, EU, and a few
Asian countries. Demand is expected to remain steady without any major changes.

The countries with the highest volumes of pineapple production in 2021 were the
Philippines �2.75M�, Costa Rica �2.64M mt), and Indonesia �2.45M mt), together
accounting for 35% of global production.
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Part. II                                                                               Quarterly Summary- Fruits

Strawberry

United States Strawberry demand has continued to grow in the US and has incentivized multi-year high
acreage in California. By March-22, strawberry production in California and Florida
(representing 95% of US production) decreased as the season neared its end. The
Southern California Strawberry Commission has announced that due to better weather
conditions in the Southern California area, the strawberry output for 2022 will recover after
a decrease in 2021 and 2020. Production is expected to reach 1.1M mt in 2022.
The wholesale price of US strawberry fell by �58% MoM to USD 3.75/kg in W3 Mar-22.
Price decreased due to the resume of production and shipments after heavy snow that
caused road blockings.

Spain Spanish production is expected to decline for next season due to unfavorable weather
conditions. Snowstorms and frosts that occurred throughout December and January
delayed the harvest considerably. During the first three months of the harvest season,
about 50% of the output was damaged due to heavy rains. In 2021, Spanish strawberry
exports increased by 23%, reaching a value of EUR 721M, with Germany as its leading
destination. In Q1 of 2022, strawberry exports are among the only Spanish fruits and
vegetables that have increased exports, with 13% more than in Q1 2021.

Mexico In 2021, strawberry exports from Mexico grew 17.6% YoY in value and 11.5% in volume. By
Jan-22, the export volume of fresh strawberries increased by 53% from the same month
last year. Mexican strawberry prices are stabilizing in March-22, after registering slightly
high levels at the beginning of the year. In W11 of March-22, Mexican origin strawberries in
the US market were priced at USD 3.3/kg, a 35% increase YoY.

Figure 5.
Source: Tridge

Outlook Due to lower production in Spain and the Netherlands, more non-European supply is
expected in the market mainly from Egypt and Morocco with a slight price increase.
Once the California harvest picks up in volume, prices will stabilize in the US and will be
more similar to Mexican supply prices, which are expected to remain 30% above last
year’s prices due to a rise in input costs.
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Part. II                                                                   Quarterly Summary- Vegetables

Asparagus

Mexico A limited supply of green asparagus is expected for the upcoming months, with two of the
leading suppliers, Spain and Mexico, reporting lower production for the current harvest.
Unfavorable weather hit the Mexican asparagus sector during its harvest season �December
to April), affecting approximately 30% of the Sonora state production in the peak harvest
season, raising domestic prices by 22%. Prices are expected to keep an upward trend
throughout the season as Mexican asparagus, which enters the US market during this time
of the year, is short in supply.

Spain Spanish asparagus harvest is delayed with limited volumes due to unexpected climate
changes in the Granada region. The lack of rain and sudden drop in temperatures have
slowed down production in the plots, which producers expect to be more consistent in
volume after the end of March-22. Spanish asparagus exports are currently limited due to
severe delays in the harvest. Exports are expected to increase starting mid-April when more
product is available.

United States Asparagus continues to be limited in the US going into March. Warmer weather is expected
in late March in the Sonora region, which will help the production for the beginning of April.
Although cold weather and freeze in Mexico did not entirely damage asparagus crowns, it
has slowed down seasonal export shipments significantly.US demand for asparagus
continues to increase, pushing prices up. Prices in the US traditionally drop in March after
when there is more availability in the market. Wholesale asparagus prices have already
registered a substantial 63% YoY increase after the shortage in Mexico's production.
Mexican prices have reported a 22% YoY increase after abnormal cold temperatures
damaged around 30% of the crop in Sinaloa.

Peru In 2021, Peruvian asparagus exports grew by 7.3% YoY, worth USD 541M, and it is expected
this year that exports will rise by a similar amount due to the increasing global demand.

Figure 6.
Source: Tridge

Outlook A limited supply of green asparagus is expected for the first semester, with two of the
leading suppliers, Spain and Mexico, reporting lower production for the current harvest.
For 2020, prices won't maintain a seasonal lower value as Mexican supply is short and
Peruvian asparagus has also increased its price.
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Part. II                                                                   Quarterly Summary- Vegetables

Tomato

Mexico Production out of Mexico is holding steady, and no changes are expected over the
next two weeks. The Sonora region is reported to have fully recovered from the
recent frosts in January and is expecting production to reach 3.32M mt for 2022.
In 2021, Mexico's exports were at 1.80M mt, and for 2022 it is expected to increase
2% to 1.88M mt due to a more consistent US demand.

Turkey Turkish greenhouse tomato production, which is the main tomatoes available this
season, has been reported to suffer damage due to heavy snowfalls and storms,
which has caused a decrease of about 30 to 40% of the total production.
Turkey’s tomato exports in 2021 reached USD 363.2M, a 16% YoY increase. In the
same year, Turkish tomatoes reached 54 countries worldwide, with Russia being its
primary destination. The price of Turkish tomatoes has soared by 66.37% YoY in the
second week of February-22,+ driven mainly by the greatest inflation in 20-years.

Morocco Moroccan tomatoes outperformed their Spanish counterparts in the UK market in
2021. UK imports of Moroccan tomatoes increased by 33.7%, while Spanish imports
fell by 24.1%, following an upward trend of non-European vegetables in the EU market.

South Africa Since December 2021, South Africa has been facing heavy rains, which caused a loss
of USD 6.5M in tomato crops decreasing approximately 20% of total production and
causing a price increase for tomatoes. Since the start of 2022, the price of South
African tomatoes has been volatile, with the lowest reported price being USD 0.38/kg
on January 10th and the highest USD 0.69/kg on January 17th.

United States Tomato production in Florida continues to recover from the recent freeze back in Jan
and Feb-22. Volumes are expected to improve over the next couple of weeks.

Spain Lower production and rising production costs led the price of Spanish tomatoes to
surge in 2021. As a result, the Spanish tomatoes export volume decreased, but the
export value increased for 2021.

Figure 7.
Source: Tridge

Outlook Prices for Tomatoes are trending down in the last week of March as volumes are
picking up in Florida and Mexico. Since the price peak on January 17th, tomato
prices have been on a downward trend and are currently standing at USD 0.49/kg.

Intelligence & Solutions



13

Part. II                                                                   Quarterly Summary- Vegetables

Bell Pepper

Mexico Mexico has experienced some cold weather that has slowed down production at the
beginning of the year. However, Mexico’s bell pepper production forecast for 2022 remains
above the 3.3M mt average per year. Growers expect more volume available for exports in
March. In 2021, the Mexican export value of fresh bell pepper increased 5.4% YoY, reaching
USD 1.5B, for a record-breaking year in value. Due to increasing demand in the US, Mexican
exports are forecast to keep the upward trend in 2022.

Spain The truckers' strike and drought in Spain will impact bell pepper prices in Spain. Although
bell pepper production will start being available in May, volume is expected to be low, and
prices in the EU market are expected to start the season at high levels.

United States In the US, growers out of Florida are reporting lower numbers due to the recent freeze on
Feb-22. Crop damage is calculated at 10% of the total production. Plants are expected to
recover and be available in the market by late April. The US market shows high consumer
demand for bell peppers, with1.66 million MT consumed domestically in 2021.
The US demand for Mexican bell pepper has caused prices to increase in Q1�2022.
Wholesale prices of Mexican fresh bell pepper rose by �168.5% YoY. Beginning in late
January 2022, the price stood at USD 0.58/kg.

Turkey Egypt and Turkey, are both in peak bell pepper season with no shortages or delays
reported. Both productions are forecast to increase YoY, however, as a consequence of the
rise in input costs and the country’s inflation, prices are expected to be higher than last year.
Since the beginning of the war, there has been a decrease of around 50% in Turkish bell
peppers to Russia and Ukraine, both important markets for Turkey. However, on W2 of
March-22, Russia announced that imports of Turkish bell pepper and other vegetables will
increase by removing previous import restrictions.

Figure 8.
Source: Tridge

Outlook The price will continue a downward trend with recent prices at USD 1.59/kg as of W3
Mar-22, wherein prices from 2021 were at USD 0.59/kg. The increased cost of overall
Mexican bell pepper production also triggered the price to surge.
Demand for Bell Peppers in the EU keeps increasing and there is a strong presence of
Moroccan and Egyptian bell peppers in the market, which has kept the price stable.
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Part. II                                                                   Quarterly Summary- Vegetables

Broccoli

Spain Farmers in Spain ended with a good season despite the increasing production costs.
Despite stable prices at the beginning of the season, farmers are suffering higher costs of
packing materials, energy, and transportation. For next season, floods and frosts in the
province of Navarra have been reported to have damaged 40% of the total production area.
The demand in European countries remains strong, and there is less supply from
independent farmers this year.
The wholesale prices of broccoli in the Spanish market show a lower level compared to last
year. In 2021, Broccoli exports from Spain peaked at USD 546M, surging by �14% YoY.

Mexico As the leading supplier of US broccoli, Mexico was hit by abnormal weather that disrupted
production in the Guanajuato region. As a result, the price of broccoli in the US surged.
The import of Mexican broccoli to the US increased by �28% YoY to USD 134.2 million in
2021 compared to the previous year, which was USD 105.14 million.

United States In the US, supplies continue to be steady during the second half of Q1. Growers are
reporting good yields at this time. Quality is reported to be good at this time. Growers are
expecting supplies to remain steady for a few weeks. �FOB pricing for this week USD 10.81 -
$11.81� The wholesale price of US broccoli recorded a slight increase of �10.71% YoY. The
price fluctuated and ended at USD 2.98/kg in W2 Mar-22, compared to USD 2.69/kg in 2021.
The reopening of restaurants and foodservice industries amid COVID�19 lockdowns in the
US has contributed to increased demand.

China Shortage of supply and higher Input costs in origin countries have increased broccoli prices
in Hong Kong. Hong Kong broccoli price escalated by 52.34% YoY to USD 2.83/kg in W3
Mar-22. Less supply and high coal prices from China as the exporting market increased the
price of broccoli in Hong Kong.

Figure 9.
Source: Tridge

Outlook Spanish farmers are expecting high demand and a constant pace of growing
consumption following the previous year's trend. Exports to the EU are expected to start
at a fast pace by May-22. With the Mexican harvest fully recovered and strong demand
in the US, prices will keep stabilized for the rest of the year with a slight increase.
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Part. II                                                                   Quarterly Summary- Vegetables

Potato

United States The potato market remains of great concern for the duration of this crop season.
Record High US Potato Prices Expected in 2022. The market has stabilized in all sizes,
but it’s a mixed profile depending on the region. Prices remain much higher than average
with reduced yields. Cold weather and snow are now playing a part in the northwest
along with a continued shortage of trucks and freight concerns. The wholesale prices of
potatoes have started the year with a 40% increase YoY by week 7 of 2022. US potato
troubles continue in Mexico, and US imports remain suspended.

Russia Increase in Russian imports from Egyptian potatoes has hiked up the price. Russia's
import of Egyptian potatoes increased due to satisfy the domestic demand. The
increased cost of farming and less supply of potatoes in Egypt resulted in the price
increase in Russia at the beginning of the year. Limited Potato Supply in Russia Boosts
Prices; The price increase was recorded at �125.05% for potatoes on the Russian market
in the first few weeks of the year.

Canada Canada is to resume exports of P.E.I. potatoes to the US after potato wart halted trade.
Prince Edward Island’s potato exports will soon be resumed to the United States.

EU The economic crisis and war in Europe have affected potato imports. The quantity of
imported potatoes has been reduced to half compared to last year. French potatoes are
replacing Italian potatoes during its end season, as the availability of fresh Italian
potatoes comes to an end, many Italian customers are choosing to purchase French
potatoes.

Figure 10.
Source: Tridge

Outlook US potato prices are expected to increase in 2022 as demand will continue to rely on
smaller supplies, without any signs of domestic production recovery and a decrease
in potato stocks in storage. Russian potato prices will continue to climb as production
is still not enough to supply local demand and import suspensions are still in place.
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About Us
____

Tridge is a Global Trade Ecosystem in the food and
agriculture industry that combines professional network
and data intelligence and makes trustworthy and
sustainable cross-border trades possible. We create and
provide a very unique and powerful global-scale platform
for buyers and suppliers to be connected and do business
with each other more confidently and seamlessly.

Our mission is to become a go-to place for the ultimate
sourcing solutions by creating a safe and reliable trade
community. For Buyers, Tridge consistently provides
extensive market trend data around the globe, creating
opportunities in both untapped and existing markets and
connecting them with credible suppliers. For Suppliers,
we identify and develop sales opportunities from the
regions they could not reach ever before. We combine
state-of-the-art technology to make this happen.

For more information visit:
tridge.com

For more information call:
�82 2 6674 5500

Sales:
global-enterprise-sales@tridge.com

Intelligence:
intelligence-solutions@tridge.com
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