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Executive Summary

Global agri-commodity prices have been pressured down in the recent months: 

Overall input prices have continued to decline after peaking earlier in the year, 
driven by the resolved supply chain issues arised from  the pandemic and renewed 
trade flows from Ukraine. 

A weaker demand in some parts of the world, such as China and Europe, has also 
driven overall input and some products prices down.

On the other hand, a stronger US dollar has incentivized exports and has led to 
increased global supply of several agri products, such as soybeans and vegetable 
oils.

Wheat prices have remained relatively stable in the past few months, but are still 
considerably below their peaks in mid-May. Beef prices have declined from their 
peaks earlier in the year. Declines in input costs and weather-induced increases in 
production have also pressured prices down. Soybean and sunflower oil prices 
fell in September due to an expected lower demand out of China. Malaysian palm 
oil futures have also experienced MoM declines on high inventories and 
expectations of a slower demand toward the end of the year. 
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However, it’s worth noting that most products’ prices still remain considerably 
higher compared to last year or their historical levels. This has continued to 
pressure buyers, who continue to seek cheaper substitutes for some products. 

More interest rate hikes are expected in efforts to stabilize high inflation, which in 
turn will continue to exacerbate fear of an economic recession and boost the US 
dollar’s strength. These factors will continue to pressure prices downward in 
the upcoming months.

Nonetheless, the possibility of unfavorable weather remains a big bullish factor 
that can come into play unexpectedly. Severe dryness in the US, China and Europe 
has led to upward pressure in prices of several commodities. The possibility of 
floods destroying crops, such as Pakistani rice, remains in place. 



Part I: Feature of the Month - Food Price Index compared to 
Energy Prices and Stronger Dollar

Source: Tridge, FAO, and ICE

FAO Food Price Index (Base Mar 2022=100)In August, the FAO food price index fell for the fifth consecutive month, 
touching its lowest level since January 2022. 

All components of the index: cereals, vegetable oils, dairy, meat, and sugar 
experienced a monthly decline during August. 

Food prices had reached multi-decade highs in March of this year, but have 
steadily declined since then.

Food prices have declined along with oil prices and have mirrored the US 
dollar’s strengthening.

As the US continues to raise interest rates to combat inflation, fear of an 
economic downturn grows and the US dollar strengthens.

The first  effect is reflected in a decreasing demand (visible in lower oil 
prices), but the second effect is reflected in higher exports and production 
from countries with a weaker currency, such as Argentina and Thailand. The 
resulting lower demand but higher supply has led to an overall decline in 
agri product prices since their peak earlier this year.

As inflation remains high (most agri inputs and products prices remain well 
above their historical levels), the price outlook for the next few months is 
bearish. A decline in the next FAO Food Price Index is expected. 
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Global freight costs fell in late September to their 
lowest level since January 2021. Freight costs, 
according to FBX, fell by 27% MoM in September. In 
annual terms, prices are now 61% down. 

The reasons behind the decline are an ongoing 
recovery on supply chain issues derived from the 
pandemic but also on a reportedly lower demand for 
products in Europe. 

Part II: Input Prices 

Freight Prices (Freightos Global, $/unit)

Fertilizer Prices (US PPI, Index) Oil Prices (Brent Crude, $/bbl)

Along similar lines, oil prices have also eased 
from their peak in June, although they remain 
13% higher compared to the same period in 2021.  

Meanwhile, fertilizer prices in the US declined 
MoM in August for the fourth consecutive month. 
However, prices are still considerably higher 
compared to 2021 levels (+44.5% YoY)
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Part II: Input Prices 
While the easing of supply chain issues has driven the recent fall in some input 
costs, prices have also been pressured down by a decline in demand driven 
by inflationary pressures from several fronts. A stronger US dollar is weighing 
heavily on input importers and fears of economic recession have grown due to 
the recent interest rate hikes in the US. Additionally, input prices of fertilizer and 
energy, while having eased from their peaks earlier in the year, still remain 
considerably high compared to last year or their historical averages. This in turn 
has led to waning orders for products, specially in Europe. 

Nonetheless, demand in the US remains strong- while there remains risks 
related to the same economic pressures mentioned above, farmers’ income in 
the US remains high overall, according to the USDA.
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Part III A: Onion
Unfavorable weather such as excessive rain, floods 
and low temperatures, along with water shortages 
and rising costs concerns, have increased onion 
prices in some of the major  global markets. 

US Onion Prices (Wholesale $/kg)
Indian Onion Prices (FOB $/kg)

Pakistan Onion (FOB $/kg)

In the US, yellow onion prices recorded a 10 year 
high due to an unprecedented shortage in the 
market. The price for the dried yellow onion variety 
registered an 82% YoY increase on July when it 
stood at USD 1.59/kg compared to USD 0.78/kg on 
the same day last year. The price also had an 
impressive 47% WoW increase when compared to 
the previous week. 

In India, onion prices were stable for a few months, 
but upcoming festivities that have raised demand 
coupled with heavy rainfall in the main onion 
producing regions across India, are driving the prices 
of the vegetable up. On the first week of September, 
Indian export prices stood at USD 0.17/kg, a 26% 
WoW increase and a 56% MoM increase. 

In Pakistan, the wholesale price of red onion 
has risen 42% MoM to USD 0.17/kg on W5 
Aug-22 compared to the USD 0.12/kg in the 
same week in the previous month. Severe 
flooding in late August damaged and wiped out 
the crops in key producing areas, resulting in a 
lower supply. In order to compensate for the 
supply deficit for onions, Pakistan is considering 
temporarily permitting duty-free shipment of 
onions from India.
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Heat in California and rain in New Mexico are causing 
an unprecedented shortage in the US market. Onion 
plantings are reportedly lower in Mexico, New 
Mexico, and California due to concerns about rising 
costs and water shortages.



Part III B: Pear 
The global pear prices surged over the last few 
months mainly over reduced production in the main 
producing countries, such as China, Spain, and South 
Africa, mainly due to weather anomalies and reduced 
harvest area.

In China, pear prices hiked by 20% MoM in August 
due to the reduced planting area. The wholesale 
price of pear in China has reflected an upward trend 
to USD 1.05/kg from the USD 0.88/kg in the previous 
month. Chinese pear production is predicted to 
decrease by 20% YoY to 15 million mt in 2022.

In South Africa, pear prices in September stood 
at USD 4.36/domple jumble (9 kg) for an 8% 
MoM increase. The increase is due to end of 
the export season and focus on supplying the 
domestic market. The export season was forced 
to end quicker than expected due to the lack of 
rain in the major producing areas, influencing 
the fruit price towards the end of the season. 
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In Spain, pear prices are on the rise, driven by the 
spring frosts and summer heat waves, which 
disrupted the Spanish pear production. In August, the 
price in Spain reached USD 1.7/kg for an 
outstanding 40% MoM increase. The production of 
Spanish pear is predicted to decrease by 24% YoY to 
101,100 mt in 2022.Chinese Pear Prices ($/kg)

South African Pear Prices  ($/kg)

Spain Pear Prices ($/kg)

Source: Tridge

Source: Tridge

Source: Tridge



Part III C: Grape 
The global prices of fresh grapes decreased 
substantially due to the extreme heat in Europe, which 
inevitably pushed the European harvest season to 
start early.. The summer heat waves that hit Europe 
were not good for the grapes, and due to droughts as 
well, harvest in the continent's largest wine regions 
started earlier.

In France, the wholesale price of the Muscat 
Hamburg grape variety plummeted by 42% YoY and 
43% MoM in the first week of September to USD 
2.62/kg. The price decrease is due to the lower 
quality and size of the current harvest from heat 
waves and intensive droughts during the summer. 
The drought was a bigger problem in France than in 
other wine regions of Spain, Italy, and Portugal.

In Italy, grape wholesale prices have reach a 
four year record low in September at USD 
1.07/kg, driven by low production volume 
reported in the first week of harvest. Producers 
are concerned about the grape being replaced 
by other seedless white varieties in the 
continent in the middle of the peak export 
season. The price represents a 33.5% MoM 
decrease from an already low August price, 
and a 20% YoY decrease compared to the past 
season.         
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In Spain, grape prices also substantially decreased 
as a consequence of the early harvest this season. 
The wholesale price of the Red Globe grape variety 
in the Madrid wholesale market had a 23% WoW 
decline in W32 and was USD 1.78/kg. The price also 
registered a decrease by 13.71% YoY from USD 2/kg. 
The price is expected to continue its downward trend 
into the following weeks as the season peak begins.

French Grape Prices ($/kg)

Source: Tridge

Spanish Grape Prices ($/kg)

Source: Tridge

Italian Grape Prices ($/kg)

Source: Tridge
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Part IV A: Rice 
India Rice Prices ($/kg, Masoori) Vietnam  Rice Prices ($/kg, Jasmine) China  Rice Prices ($/kg, Japonica)

Source: Tridge
Source: Tridge

Source: Tridge
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India, a major rice exporter, announced an export ban 
of rice in September 2022. The country imposed a 
complete ban on 100% broken rice exports and a 
20% duty on different grades of rice exports to 
control domestic prices. Furthermore, Indian rice 
production was down by 5.6% YoY due to excess rain 
in major producing areas. Prices inevitably increased 
by 20% MoM to USD 0.42/kg on W2 Sep-22. Major 
destinations of Indian rice, China and Africa, will start 
importing from alternate suppliers such as Thailand, 
Vietnam, Malaysia, and Pakistan, which offer good 
quality and competitively priced rice.

China, the largest rice importer, imported a total 
of 4B mt in 2021, worth USD 1.25B. As demand 
for rice in Vietnam and Thailand, China’s major 
rice trading partners, is expected to rise per 
trade restrictions in India, rice prices may 
increase in China as well. Vietnam and Thailand 
represented 46.5% of Chinese rice imports in 
2021. Based on Tridge data, the average 
wholesale price in September was USD 0.75/kg 
in China. The Chinese government’s 
meteorological grades of heat damage to rice 
categorize severe disruption as a 
greater-than-10% loss. 

Rice prices in Vietnam after the export ban in India 
increased by almost USD 30/mt. In the first seven 
months, the Vietnamese rice export volume 
surpassed 4M mt. Compared to India, which mainly 
sells dry rice, Vietnam primarily sells sticky and 
fragrant rice. Although the two countries export 
different varieties, the 20% export tax in India led to 
higher rice prices in Vietnam. Average rice prices in 
September stood at USD 0.28/kg.

From January to August 22, Vietnam's rice exports to 
the Philippines, the world's number two rice importer 
for 2021, reached nearly 2.4M mt, with a value of 
more than USD 1B, an increase of more than 47% 
YoY compared to the same period in 2021.
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Chicago corn prices in W3 of September 22 slid 
further from two-month highs as South American, 
and the Black Sea supplies pressure the US exports, 
resulting in decreased demand for US corn. CBOT 
corn edged down 0.6% to USD 6.73/BSc.

US Corn Futures Prices ($/bushel)

The wholesale price of Argentine corn increased in 
January 2022, and on April 22 was 119.7% higher, 
reaching USD 1.45/kg. In September 2022, prices 
stood at USD 1.81/kg. High production costs, in 
combination with increased global demand, 
influenced the price hike. Prices are expected to 
remain high in Argentina.

Maize Wholesale Prices in Argentina ($/mt)

Meanwhile, Brazilian bids were up just USD 4/mt 
to USD 294/mt. Brazilian exports in August were at 
a record high of 7.6 M mt, reflecting the high 
production and strong global demand. At the same 
time, the bearish outcome pushed the future 
prices marginally: the November/22 contract 
closed at R$ 89.47, up R$ 0.04 on the day and R$ 
0.95 on the week (last five trading sessions).

Maize Wholesale Prices in Brazil ($/mt)

Source: Tridge

Source: Tridge and CME

Source: Tridge

Droughts and high temperatures negatively affected 
the global corn production in Europe and the US, 
while an increase in production was recorded in China 
and Ukraine. Even with expectations of a net increase 
in global supplies due to access to Ukrainian grain, 
prices are expected to remain historically high as the 
forecast for global demand remains strong.

Part IV B: Corn
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Corn exports are forecast at USD 19.1B, marginally 
down by USD 0.1B from MY 2022 due to lower 
production. Expectations are that South American 
production and exports of corn will increase for next 
year's crop, which will intensify competition for US 
corn.



Part IV C: Soybean
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According to the USDA forecast in September 22, the US soybean production is 
estimated to be 4.378B bushels, down 1.3% YoY from 4.435B bushels. Ending 
stocks are projected at 200M bushels. The expected season-average price is 
USD 14.35/bushel, unchanged from last month. EU soybean imports decreased 
due to higher supply of other oilseeds. China soybean imports for 2022/23 are 
reduced by 1.0 M mt to 97M. Global soybean ending stocks at 98.9M mt are 
down 2.5M, mainly on lower US and China stocks.

Soybean prices are expected to settle around USD 14 to USD 14.25 per bushel 
in September 22. Upcoming harvest will apply downward pressure in September 
and October. November futures also dropped 6.25 cents to USD 14.55, with 
January 2023 futures down 6 cents to USD 14.61. Soybean export shipments 
reached 19.2M bushels in W3 of September 22.

China, the world's top soybean buyer, imported 6.25M mt of oilseeds from Brazil 
on August 22, down from 9.04M mt, a 30.86% YoY decrease due to higher prices. 
However, imports from smaller suppliers such as Uruguay and the US increased. 
According to customs data, shipments from the US, China's No. 2 supplier, 
reached 286,762 mt. China also imported from new trade partners in August 
2022: 350,342 mt from Uruguay and 197,770 mt from Argentina. Argentine 
soybean exports increased, decreasing the soybean stocks in W1 of September 
22 after a series of measures aimed to boost exports. The short-term stimulus is 
pressuring US soybean prices.

US Soybean Prices ($/kg)

Source: Tridge

Brazil Soybean Prices (Wholesale $/kg)

Source: Tridge

US Soybean Prices ($/kg)

Source: Tridge



Part V A: Beef 

Brazil Prices ($/kg Export FOB) US Prices ($/kg Wholesale)

Australia Prices ($/kg FOB) EU Beef Prices ($/kg)

The global price of beef fell in September to its lowest level since December 2021, as input costs continued to decline and cattle slaughter in the US continued to increase. 
Month over month, prices fell 3.5%, their third consecutive MoM decline. Compared to the previous year, prices fell 5.5%, their second consecutive YoY decline.

In September (preliminary data), US 
wholesale beef prices dropped by 4% 
MoM and by 22% YoY to their lowest 
levels since March 2021 to USD 
5.33/kg. Very dry weather conditions in 
some of the major beef producing 
regions in previous months led to 
increased slaughter, leading to 
increased production. As a result, 
prices dropped. 

In Brazil, beef export prices 
continued to decline MoM in 
September, and are now at their 
lowest level since March of this 
year, at $5.99/kg. However, 
prices are still slightly above the 
price level during the same 
period last year. 

In Australia, beef export prices 
continued to decline in August 
despite a slower than expected 
cattle slaughter pace. 
Furthermore, heavier carcass 
weights (leading to more beef 
production) and a weaker 
Australian dollar will continue to 
keep prices at lower levels.

As of mid-September, the average 
EU-27 beef carcass price is at its 
lowest level since the recent peak in 
March 2022, but is still 24% above 
September 2021's levels. Prices in 
Germany, Poland, Ireland, Netherlands, 
Belgium and Denmark all experienced 
MoM declines, while prices in France, 
Italy and Spain increased. In fact, 
prices in France, Italy and Spain 
recorded new highs as of 
mid-September. 
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Source: Tridge and World Bank Source: Tridge and European Commission
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Broiler wholesale prices in the US and Europe have 
followed a similar trend as Brazil export prices (rising 
to record or multi-year highs earlier in the year and 
then starting continuous MoM declines). However, 
prices are still high compared to a year before or 
their historical levels. 

Brazil Poultry Prices (FOB $/kg)
In terms of value, Japan, Malaysia and China have 
had the largest YoY increase so far this year 
(Jan-Aug 2022), with the average price of exports 
to Japan increasing 53% YoY and to China 66% 
YoY. 

Of Thailand's major trade partners for this product, 
China has experienced the largest average price, 
at THB FOB 163/kg, which corresponds to roughly 
$4.5/kg. 

Thai Chicken Prices (FOB $/kg)

Source: Tridge and Brazil Ministry of Economy

Source: Tridge and Thai Customs

The global price of chicken (weighted by export 
volume in 2021) fell in September to its lowest level 
since February 2022, as prices in Brazil, the largest 
poultry exporter, continued to decrease on reportedly 
lower domestic consumption. However, in YoY terms, 
chicken prices remain considerably high, up by 16% 
YoY. 

Part V B: Chicken 
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Meanwhile, Thailand, the largest poultry exporter in 
Asia, is diverting from price trends in Brazil, the US, 
and the EU. The average export price of frozen 
chicken has soared up until August 2022. In Jan-Aug 
2022, Thai frozen chicken imports in Malaysia and 
Singapore have increased sharply in terms of volume 
compared to 2021. This is mainly due to the live 
chicken export ban in Malaysia implemented in June, 
which mostly affected Singapore and Thailand 
(which in turn exports frozen chicken meat back to 
Malaysia, benefitting from an opening of import 
permits). 

US Broiler Prices (Wholesale $/kg)

Source: Tridge and USDA



Part V C: Pork
Pork prices throughout the world have been rising in recent months on their typical seasonal trend. But they’re much higher YoY in Europe and China. The story varies among 
regions.

Brazil’s production also remains high. In 
fact, pork exports recently posted a 
fresh high, but, as in the case of the 
US, prices have not been pressured 
down due to high input costs and 
strong demand. Brazil domestic pork 
consumption has reportedly risen on a 
substitution effect with beef, which is 
more expensive. Prices in Brazil in 
September were up by 3.7% YoY.

Production in the US remains 
high, but the increased supply 
has not affected prices much due 
to the increased input costs, 
which have increased 
significantly compared to 2021, 
and a strong demand. In the US, 
prices in September were up by a 
slight 2% YoY.

In Europe, pork prices as of 
mid-September were 25% higher 
than in the same period in 2021. 
There is a considerably lower 
supply in the region compared to 
the recent years as high input 
costs (such as feed, of which 
prices have increased from 20 to 
40% YoY) have disincentivized 
production. Overall supply is 
expected to decline in 2022.

In China, pork prices this September 
have risen to levels over 50% compared 
to the previous year. The Chinese 
government has already tapped into its 
pork reserves for the upcoming 
holidays. This measure should also help 
to lower prices. 

Aside from the cyclical component in 
the price increase, there are also other 
factors such as the drought in South 
China, which has led to logistical 
disruptions, which reflects a tighter 
supply. 
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US Prices ($/kg Wholesale)

Europe Pork Prices ($/kg)

Source: Tridge and USDA

Source: Tridge and European Commission

Brazil Prices ($/kg Export FOB)

China Pork Prices (Wholesale $/kg)

Source: Tridge and Brazil Ministry of Economy

Source: Tridge



Sunflower oil fell (-210) to $1,270/mt. Chinese imports 
of sunflower seed oil remain sluggish as the conflict in 
the Black Sea disrupted shipments significantly. The 
global supply volume remains somewhat comfortable 
according to latest estimates by the USDA compared 
to 6 months ago.

In Ukraine, supplies are coming out via inland ports on 
the Danube while the agreement signed between 
Ukraine, Russia and Turkey is helping push seed and 
oil out of the port at Odessa. 

Part VI: Oilseeds 

Global Sunflower Oil Price ($/mt)

Crude Palm Oil CIF Rotterdam ($/mt)

The palm oil has continued its decline over the 
month. Crude palm oil Rotterdam ended the month 
weaker below $1,000/mt. Expectation of a stronger 
production and higher inventories is helping ease 
palm oil prices. The Malaysian palm oil Board 
reported production in August 10% up MoM to 1.7 
million mt. Stocks also, are up 18% MoM to a little 
over 2 million mt.

Additional pressure is coming from soybean oil 
prices which have been weaker recently. Palm may 
continue to hold bearish owing to concerns over 
Indonesia selling at even cheaper prices to clear out 
its higher inventories. 
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Table 1: Selected Average Prices 
Category Commodity Unit Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022* YTD* 2022

Fruits Italian Grape ($/kg) 2.03 3.16 1.53 1.37 2.03 2.81 1.52 2.12

Spanish Grape ($/kg) 3.66 2.72 1.98 2.08 3.34 3.71 2.51 3.18

French Grape ($/kg) 3.83 5.93 6.70 7.10 4.37 5.89 4.63 4.96

South African Pear ($/kg) 4.23 4.33 4.52 4.92 4.39 4.11 4.19 4.23

Spain Pear ($/kg) 1.42 1.48 1.54 1.49 1.61 1.37 1.47 1.49

Chinese Pear ($/kg) 0.90 0.71 0.59 0.62 0.64 0.79 0.99 0.81

Vegetables Pakistan Onion Export ($/kg) 0.16 0.15 0.23 0.17 0.12 0.31 0.15 0.20

India Onion Export FOB ($/kg) 0.21 0.12 0.13 0.14 0.15 0.09 0.13 0.12

US Onion Wholesale ($/kg) 0.72 0.78 0.76 1.21 1.18 0.72 0.99 0.96

Oilseeds Crude Palm Oil CIF Rotterdam ($/mt) 1087 1205 1274 1328 1639 1680 1073 1464

Sunflower Oil ($/mt) 1390 1390 1325 1398 1740 1928 1400 1689

Grains US Corn Futures ($/bushel) 548 615 541 580 683 722 654 687

Argentina Corn ($/kg) 0.80 1.10 1.48 0.78 0.78 1.18 1.54 1.17

Brazil Corn ($/kg) 0.22 0.26 0.27 0.24 0.24 0.29 0.27 0.27

India Rice Masoori ($/kg) 0.41 0.41 0.41 0.41 0.41 0.39 0.40 0.40

Vietnam Rice Jasmine ($/kg) 0.44 0.40 0.36 0.38 0.37 0.38 0.37 0.37

China Rice Japonica ($/kg) 0.80 0.81 0.80 0.80 0.79 0.80 0.74 0.78

Taiwan Soybean ($/kg) 6.05 4.56 9.01 4.97 4.72 4.08 4.53 4.44

Brazil Soybean ($/kg) 0.48 0.48 0.50 0.47 0.49 0.57 0.49 0.52

US Soybean ($/kg) 0.55 0.58 0.55 0.51 0.63 0.68 0.63 0.64

China Soybean ($/kg) 1.32 1.06 0.73 1.22 1.49 1.07 0.74 1.10

Meat Brazil Beef FOB ($/kg) 4.55 4.96 5.64 4.97 5.58 6.50 6.22 6.10

Australian Beef Wholesale ($/kg) 4.61 5.44 5.62 5.87 6.14 6.06 5.78 6.02

Europe Beef Carcass ($/kg) 4.10 4.30 4.36 4.50 4.87 5.03 4.72 4.87

US Beef Wholesale ($/kg) 4.91 6.52 6.50 5.95 5.89 5.69 5.50 5.69

Brazil Poultry FOB ($/kg) 1.47 1.56 1.73 1.76 1.75 2.08 2.12 1.99

Thai Frozen Chicken Export ($/kg) 2.26 2.39 2.56 2.65 2.69 2.95 3.62 3.02

EU Broiler Carcass ($/kg) 2.33 2.35 2.57 2.77 2.66 2.67

US Broiler Wholesale ($/kg) 1.85 2.30 2.32 2.45 2.98 3.69 3.13 3.28

Brazil Pork Export ($/kg) 2.47 2.57 2.43 2.26 2.17 2.35 2.41 2.31

China Pork Wholesale ($/kg) 5.98 3.30 2.38 2.89 2.40 2.80 4.24 3.15

Europe Pork Carcass ($/kg) 1.72 2.04 1.80 1.53 1.67 2.09 2.09 1.95

US Pork Wholesale ($/kg) 1.84 2.40 2.37 1.91 2.06 2.19 2.38 2.21

Source: Tridge, ICE, USDA, European Commission, Brazil Ministry of Economy, Thai Customs, CME and Trading Economics
*Data for Q3 2022 and YTD includes preliminary data for September, where available. Australian Beef, US Broiler and Thai Chicken includes data until August 2022. 
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Table 2: Selected Exchange Rates (in terms of local currency)

Source: IMF
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Currency Exchange Rate Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022 Q3 2022 
(Until Sep 27) Sep 27 MoM Change YoY Change

Brazilian 
Real USD/BRL 5.47 5.29 5.25 5.58 5.25 4.92 5.24 5.37 +6.08% -0.36%

Canadian 
Dollar USD/CAD 1.27 1.23 1.26 1.26 1.27 1.28 1.30 1.37 +5.33% +8.75%

Chilean 
Peso USD/CLP 723.95 714.98 772.52 824.25 809.85 840.88 920.96 984.20 +8.99% +24.11%

Chinese 
Yuan USD/CNY 6.48 6.46 6.47 6.39 6.35 6.62 6.84 7.18 +4.45% +11.18%

Indian 
Rupee USD/INR 72.89 73.78 74.12 74.98 75.24 77.19 79.70 81.77 +2.24% +10.75%

Israeli New Shekel USD/ILS 3.27 3.26 3.23 3.16 3.20 3.34 3.40 3.50 +7.64% +9.40%

Japanese 
Yen USD/JPY 105.91 109.45 110.09 113.59 116.19 129.63 138.30 144.87 +5.27% +30.51%

Korean 
Won USD/KRW 1113.43 1121.57 1158.90 1182.69 1204.76 1258.71 1336.51 1427.79 +6.38% +21.32%

Mexican 
Peso USD/MXN 20.34 20.00 20.06 20.75 20.50 20.05 20.23 20.39 +1.84% +1.50%

Norwegian Krone USD/NOK 8.51 8.36 8.77 8.72 8.86 9.41 9.95 10.83 +10.46% +25.98%

Philippine 
Peso USD/PHP 48.28 48.18 50.14 50.44 51.53 52.65 56.29 59.30 +5.55% +16.36%

Russian 
Ruble USD/RUB 74.44 74.23 73.50 72.47 85.88 65.80 59.72 59.60 -1.16% -17.89%

Saudi Arabian 
Riyal USD/SAR 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.76 +0.13% +0.40%

South African 
Rand USD/ZAR 14.97 14.14 14.67 15.39 15.24 15.57 16.99 18.05 +6.91% +20.99%

Thai 
Baht USD/THB 30.26 31.36 32.96 33.38 33.07 34.40 36.36 37.99 +4.93% +13.13%
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Tridge is a Global Trade Ecosystem in the food and agriculture industry that combines professional 
network and data intelligence and makes trustworthy and sustainable cross-border trades possible. 
We create and provide a very unique and powerful global-scale platform for buyers and suppliers to be 
connected and do business with each other more confidently and seamlessly.

For more information visit:

tridge.com

For more information call:

+82 2 6674 5500

Data & Intelligence:

intelligence@tridge.com
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