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Trade Trends
Part II

United States.

The wheat export value of the United States was USD 7.72B, and the 
export volume was 25.26B mt in 2021. Exports quantities are up by 
4.7%. Considerable spring and durum wheat production contributed to 
the increased wheat exports from the US. The United States maintained 
exports to the usual trading partners in 2021/22 and also gained new 
markets that typically depend on Canadian supply of wheat. The US 
wheat import value was USD 402.46M and the import volume 1.45B MT 
in 2021. The main trading partners regarding export were Mexico, the 
Philippines, and China.

Figure 6. Top 10 Trade Flows

Russia

The export value of Russian wheat was USD 1.96B, and the export 
volume was 5.56B MT in 2021. The largest importers of Russian wheat 
in 2022 are Türkiye, Egypt, and Iran, followed by Saudi Arabia and 
Libya. According to the Russian Ministry of Agriculture, exports for the 
2022/23 production season will be restrained mainly due to adverse 
weather, cold spring delaying harvest, and difficulties importing foreign 
equipment. Based on the data from the Analytical Department of the 
Russian Grain Union, wheat exports decreased by 6.2% YoY on July 22, 
to 4.16M mt. Russia accounted for around 30% of Egypt’s latest 
purchases.

Wheat: US, Russia, 
and Ukraine
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Figure 6. Source: Tridge

Part II

Figure 7. Trends of Top Export Destinations From Russia

Figure 7. Source: Tridge

Trade Trends

Ukraine.

Ukraine has exported 467K mt of wheat since 2022, compared to 
1.404M mt in 2021.

Egypt, Indonesia, and Türkiye were the top three destinations for 
Ukrainian wheat. The Russia-Ukraine conflict significantly impacted the 
reduction in exports, where wheat was diverted to alternate routes by 
rail and barge to Romanian ports in the Black Sea or through Poland to 
the Baltic Sea. Slow exports have led to increased stocks and a lack of 
available storage for the 2022 wheat. An additional handicap was that 
because of the alternative export route, the price of Ukrainian wheat 
increased by roughly USD 100/MT due to the higher transport cost. 

Figure 8. Top Export Destinations of Wheat From Ukraine

Figure 8. Source: Tridge
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Part II Trade Trends

The palm oil export market in July was mainly driven by the major 
producer, Indonesia. It abolished the level of palm oil exports in July 
until the end of August to boost exports and clear piles of stocks. It has 
at the beginning of August lowered its tax on crude oil export by USD 
70 to USD 680.  Malaysia also recorded MoM increases in its palm oil 
exports. Crude palm oil exports in July went up 11% by 127 thousand mt 
to 1.32 million mt, but below the 5-year average of 1.45 million mt. That 
said, sentiments from some market insiders suggest the 11% rise in 
exports is higher than expected, compared with an average expectation 
of a 3.12% rise.

India has been the largest importer of tropical oil and stepped up its 
purchases from Malaysia and other smaller producing countries in the 
last two months.  Türkiye, Kenya, the Philippines, and Iran have also 
been active buyers trying to benefit from the palm in the absence of 
ample sunflower oil in the market on the back of the crises in the Black 
Sea region.

Figure 9. Palm Oils, Malaysia

Palm Oil: Indonesia 
and Malaysia

Figure 9. Source: MPOB 
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Blueberry: Peru 
and Chile

Peru.

The 2021/22 export season for Peruvian blueberries ending in June-22 
reported a 32% growth in the export volume to 219 thousand mt and a 
28% growth in the export value, reaching USD 1.31 billion. The main 
export destinations for Peruvian blueberries during the 2021/22 season 
were the US, the Netherlands, and China. Peruvian blueberry exports to 
the US reached 121.8 thousand mt and an export value of USD 717 
million, representing a 32% increase in volume and a 28% increase in 
value from the previous season.

Part II Trade Trends

For the  2022/23 season, starting July-22, forecasts indicate that 
blueberry exports will reach 276 thousand mt and 300 thousand mt for 
the 2023/24 season. So far in the 2022/23 season, Peru has doubled 
the total volume of blueberries exported. Until week 30 of the current 
season, Peru has exported a total of 14.5 thousand mt, which, 
compared to the 7.3 thousand mt of the previous campaign, is 
equivalent to a growth of 100%. Predictions indicate that in the 2022/23 
season, there will be a 2% decrease in Peruvian blueberry exports to 
the US, a 1% increase to the European Union, a 1% increase to the 
United Kingdom, and a 3% increase to China.

Figure 10. Major Blueberry Importers of Peruvian Blueberries
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Figure 10. Source: Tridge

Chile.

For the 2021/2022 season of Chilean blueberries ending in May-22, 
Chilean blueberry exports fell 9% YoY. Chile exported 107 thousand mt 
of fresh blueberries in the 2021/22 season, slightly less than the 117.8 
thousand mt of the previous season. The decline was due to logistical 
difficulties and climatic challenges experienced throughout the season. 
Despite the overall decline, exports to China reached 6.73 thousand mt 
during this period, above the 6.5 thousand mt of the previous season.

For the 2022/23 season, starting in July-22, Chilean blueberry exports 
are forecasted to recover substantially. With a positive production 
projection, a downward trend in shipping prices, and an expected 
increase in US shipments, export volume is expected to surpass 120 
thousand mt. Chilean exports are also expected to keep increasing in 
the Asian region, particularly in China which is projected to increase 
even more this season.



Part II Trade Trends

The 2022/23 Chilean blueberry season will start the first week of 
August. Chilean blueberries will be fumigated in the port of origin this 
season since fumigation at the destination port is causing delays, 
decreasing the quality and shelf life of the product before being 
delivered to the buyer.
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India.

India's exports during Jan-May 2022 rose 7% in value despite a decline 
of 2% in volume, at $1.78 billion and 227 thousand mt, respectively. The 
rise in value came on the back of higher average prices in the first five 
months of 2022 compared to the same period in 2021. The average 
export price in Jan-May 2022 stood at $7.84/kg, compared to $7.21/kg 
in Jan-May 2021, reflecting an increase of 9% YoY. 

Figure 11. India Frozen Shrimp Exports (Value)

Figure 12. India Frozen Shrimp Exports (Volume)

Frozen Shrimp: 
India and Ecuador

Figure 11. Source: Tridge, 
India Department of 
Commerce

Figure 12. Source: Tridge, 
India Department of 
Commerce

Part II Trade Trends
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The US remains the largest trading partner for India for this product in 
both value and volume. Export value to this destination increased 1% 
YoY to $802 million in Jan-May 2022 despite a 10% YoY decline in 
volume, given a price increase of 12% YoY. The US is followed by China, 
to which export value increased 3% YoY to $317 million in Jan-May 
2022 despite a 7% decline in export volume. The average export price 
to this destination increased 11% YoY. 

The EU 27 had the sharpest increases in both value and volume among 
India's top frozen shrimp export destinations. Value increased in 
Jan-May 2022 by 48% YoY to $218 million, while volume increased 33% 
YoY to 33 thousand mt. The average export price to this destination 
increased 12% YoY. 

Vietnam and Japan experienced declines in both value and volume, as 
the increase in average export prices was much less notable than in the 
US and the EU and couldn't offset the decline in volume. 

Figure 13. India Frozen Shrimp Exports (Value)

Figure 14. India Frozen Shrimp Exports (Volume)

Figure 13.  Source: Tridge, 
India Department of 
Commerce

Figure 14. Source: Tridge, 
India Department of 
Commerce
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Ecuador.
Ecuador's exports during H1 2022 rose YoY by 58% in value and 33% in 
volume to $3.29 billion and 511 thousand mt, respectively. The higher 
increase in value came on the back of higher average prices in H1 2022. 
The average export price in H1 2022 stood at $6.45/kg, compared to 
$5.41/kg in H1 2021, reflecting an increase of 19% YoY. 

Among the many export destinations , China was the leading 
destination. Exports to China increased 69% YoY to 269 thousand mt at 
a value of $1.67 billion, up 101% YoY. The price increase for this 
destination was 18% YoY. Meanwhile, the US remained at the second 
spot, with export value to this destination rising 34% YoY to $702 
million and volume 7% YoY to 99 thousand mt. Export value to the EU 27 
rose 34% YoY while volume rose 19% YoY. 

Another notable increase came from exports to Vietnam, which is also a 
major shrimp producer. Export value to this destination rose 342% YoY 
while volume increased 252% YoY. South Korea remained at the fifth 
spot, but experienced declines in both value and volume, although the 
former at a slower pace given a price increase of 15% YoY in the period.

Figure 15. Ecuador Frozen Shrimp Exports (Value)

Figure 16. Ecuador Frozen Shrimp Exports (Volume)

Figure 15.  Source: Tridge, 
Ecuador National Chamber of 
Aquaculture

Figure 16.  Source: Tridge, 
Ecuador National Chamber of 
Aquaculture

Production Trends
Part III

Figure 17. Wheat Seasonality

United States.

In 2021/22, the United States faced drought-reduced crops, with a 10% 
YoY decline compared to the previous year. The US 2022 wheat 
production is forecasted at 1.781B bushels, a 6% YoY increase 
compared to 2021. According to USDA forecasts, higher yields for Soft 
Red Winter and White Winter wheat compensate for a reduction of Hard 
Red Winter. Durum and Other Spring Wheat production should reach 
580M bushels, up 51% YoY compared to the previous year.

Russia.

Russia’s wheat production in 2022  is estimated to be 85.2M mt as 
growing conditions continue to be generally favorable, resulting in 
higher yield potential. A later harvest is expected compared to 
multi-year terms in the Ulyanovsk region. The estimated area under 
wheat for season 2021/22 is expected to be a record high at 28.5M ha. 
Increased productivity comes from good crop conditions in the Centre 
and Volga regions, paired with close-to-average conditions in the 
Southern Federal District and a sharp rise in estimated harvest areas. 

Wheat 
Seasonality

Figure 17. Source: Tridge
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Production



Part III Production Trends

Ukraine.

According to data from Ukraine’s Ministry of Agriculture, Ukraine’s area 
under wheat is projected to decline to 5.3M ha as Russian forces 
occupy some growing regions due to ongoing conflict. Despite some 
increases in overall yield, production is still at the lowest levels in 10 
years (19.5M mt). According to IGC, Ukraine's wheat harvest will 
amount to 19.4M mt.

Figure 18. Blueberry Seasonality

United States.

Blueberry production in the United States is expected to reach 330 
thousand mt in 2022, an increase of 10.4% YoY from the 298 thousand 
mt produced in 2021. Of this volume, 186 thousand mt is expected to be 
sold as fresh blueberries and 143 thousand mt as processed products 
such as frozen and dried blueberries. The 2022 California blueberry 
season started earlier compared to previous years, with lower volumes 
due to frost during the spring months. The decrease in California was a 
15% YoY decrease in production compared to the 65M lbs produced last 
year. The availability of blueberries in the US should improve when 
production in the Pacific Northwest, Minnesota, and New Jersey starts 
to pick up in mid-July-22.

Peru.

According to the Peruvian Agricultural Ministry, blueberry production 
has grown 104% YoY in the first semester of 2022. Production for the 
2022/23 season is estimated at 310 thousand mt, a 34% YoY increase 
from the previous year. The blueberry production area in Peru increased 
from 3,926 hectares in 2016 to 16,566 hectares in 2021. La Libertad 
holds 49% of the total production area, Lambayeque 21%, Lima 9%, 
Piura 8%, Ica 7%, and Ancash 6%.

Blueberry 
Seasonality

Figure 18. Source: Tridge
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Blueberry 
Production

According to forecasts, by 2024, the production area in Peru for 
blueberries will reach 20 thousand hectares, allowing growth in 
blueberry supply and exports. Peruvian blueberry producers are 
incorporating new technologies and transitioning into weather-resilient 
varieties with higher quality output. Peru has built a competitive 
advantage with its 50 blueberry varieties, coming from 12 genetic 
programs and 7 clubs, which occupy 65% of the production area.

Chile.

Chilean blueberry production for the past 2021/2022 season decreased 
by 9% YoY due to unfavorable weather conditions and insufficient 
packing materials in the main producing regions. The season ended 
with 107 thousand mt compared to the 117 thousand mt from last year. 
For the 2022/23 season, production is expected to recover 
substantially and is forecasted to reach 118 thousand mt. By July 22, 
the Blueberry Commission in Chile had reported optimal weather 
conditions over the main producing valleys, maintaining a positive 
forecast for the next season.

July was eventful. Both Indonesia and Malaysia entered their 
mid-production season. The month, however, began with a higher palm 
oil supply following Indonesia lifting its palm oil export ban and doing 
away with the CPO export duty from July to 31st August. That seems to 
have encouraged the production of tropical oil in both countries, 
pushing available stocks up.

Malaysia’s crude palm oil production for July was 1.57 million mt, up 2% 
from the previous month and 3% YoY. Production in July is the highest 
so far this year, having begun at 1.25 million mt in January and rising 
steadily over time. Going forward, production should continue on its 
current trend reaching highs towards the end of the year if weather and 
other factors allow.

Palm Oil 
Production

Part III Production Trends
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On the back of higher production, Malaysia’s total palm oil stocks went 
up 8% over the month to end at 1.72 million mt. Comparing stock 
numbers with the previous year’s shows a YoY increase of 18% – a 274 
thousand mt increase from the 1.49 million mt of stocks in July 2021.

In Southeast Asia, widespread wetness totaling 6-10 inches prevailed in 
Java, West, and North Sumatra, maintaining favorable conditions and 
favoring palm oil growth and harvest. In Indonesia, showers in the 
province stretching from North Kalimantan to south Kalimantan 
maintained favorable conditions for palm oil plantations over the month.

Figure 19. Malaysian Palm Oil Production

Figure 20. Palm Oil Stocks, Malaysia

Figure 20. Source: MPOB

Figure 19. Source: MPOB

Part III Production Trends
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Frozen Shrimp 
Production

Globally, shrimp supply continues to grow in 2022. Ecuador and 
India remain as the world’s largest shrimp producers. The former is 
still reporting large growth rates, so the South American country 
might be earning the top spot in the trade market in 2022. Supply in 
Indonesia and Vietnam is expected to grow, as well. In contrast, 
supply growth in Thailand, which has dwindled over the years given 
Early Mortality Syndrome (EMS), has been lower than expected. 
Thailand has recently opened up to imports in order to keep up with 
demand from local processors. 

Price Trends
Part IV

The Malaysian palm oil futures extended their losses in July, finishing at 
MYR 4312/mt. That is an MYR 501 over the month. Supported by strong 
fundamentals, the market seems to be correcting itself to its levels at 
this time of the year. Rising production in both Malaysia and Indonesia 
is aiding in keeping prices down. The pressure downwards is weaker 
soybean oil prices on the CBOT and the Dalian Commodity Exchange. 
Movements in other vegetable oil prices affect palm oil prices as they 
compete for a share in the vegetable oil mix.

Indonesia wholesale RBD palm oil prices have held steady since June 
and are now selling at USD 1.01/kg.

Prices in the European market are feeding off weaker prices in Asia. A 
reduction in Indonesia's palm oil export duty is making palm oil cheaper 
than other edible oils and causing the former's prices to fall.  At the 
start of July, the Rotterdam spot was trading at USD 1330/mt. It lost 
USD 301 to end the month at USD 1020/mt. 

Figure 21. Crude Palm Oil - CIF Rotterdam Spot

Palm Oil

Figure 21. Source: 
Investing.com
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Part IV Price Trends

Figure 22. Weekly Price Trends of RBD Palm Oil

Daily FOB Rates - United States

The average farm price of U.S. wheat on July 22 was USD 10.50/bsc 
down 2.38% MoM. The declining trend of wheat prices in the U.S. was 
affected mainly by the surging value of the U.S. dollar and the ongoing 
winter wheat harvest.

Figure 23. US Daily FOB Export Bids

NNNN

*Note on FOB Prices: HRW(Hard Red Winter), SWW(Soft White Wheat), 
HRS(Hard red Spring).

Russian quotes for wheat slid USD 55/mt as changes to the country’s 
export tax calculation to rubles may allow for additional exports and as 
production forecasts remain favorable due to dry weather during 
harvest. The general downward trend in wheat prices was present on 
July 22, when the price was around USD 340-370/mt. 

Wheat

Figure 23. Source: IGC

Figure 22. Source: Tridge
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Figure 24. Source: IGC

Prices offered to Ukrainian farmers were still well below the cost of 
production. This, combined with low soil moisture levels and an 
unfavorable forecast, limits Ukraine’s farmers' incentive to plant the next 
crop. According to data from Tridge, wheat wholesale prices in Ukraine 
on July 22 showed a negative trend from USD 0.18/kg in W3 of July 22 
to USD 0.14/kg in W4 of July 22. A 22.22% WoW decline.

Since the end of Q1 22, many factors have influenced wheat prices. 
After the United Nations announced an agreement between Russia and 
Ukraine to allow wheat exports through the Black Sea on July 22, the 
price remained unchanged, going from USD 9.55/BSc on July 21 to USD 
9.38/BSc on July 25. A more substantial influence on wheat price 
happened from March to June 22, when the price plummeted from USD 
12.84/BSc to USD 9.24/BCS due to fears of a global recession and 
hawkish US Federal Reserve interest rate policies. The drop in wheat 
spots and future prices during the Russian-Ukraine conflict strongly 
suggests that many factors affect global wheat prices.

Figure 24. Wheat - Monthly avg, export prices (FOB)

Part IV Price Trends
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Figure 25. Source: Tridge

Decreased supply of blueberries in the US has led to a 63% YoY 
increase in price. The wholesale price for blueberries from the United 
States shows a 63.% YoY increase in price from USD 38.07 per 12 flats 
of 1-pt cups in July 2021 to USD 62 in July 2022 due to unfavorable 
weather. The 2022 blueberry season in California started earlier than in 
previous years, and production dropped earlier than in past seasons 
due to frost in spring. California normally still produces blueberries in 
June, but the June production was low this season.

The drop in supply from California, one of the largest producing states, 
is affecting the wholesale prices of blueberries in the United States. 
Blueberries from Oregon and Washington were also affected due to a 
cool spring that did not allow blueberries to grow, creating a delay in 
the start of the season.

Figure 25. Blueberry Prices in the United States

Imported blueberry prices in the US are usually trending up at the 
beginning of the US season in July. Peruvian blueberries reached their 
highest value of the year by the first week of August at USD 36.83/flat 
12 1-pt cups with lids. The price, however, was 6.3% higher than the 
same week last year when it stood at USD 34.5/flat 12 1-pt cups with 
lids.

Blueberry

Part IV Price Trends
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Figure 26. Source:Tridge

On the other hand, the  Mexican blueberry price slightly declined in the 
US during July. The price in W3 of July went from USD 28.5/(72oz) flats 
12 6-oz cups with lids to USD 23.03 in W4. The price decrease is 
attributed to the similarity in seasonality that the Mexican production 
has with the US one at this time of the year. Thus, Mexican blueberries 
increased their availability in July, pushing prices down in the market. 

Figure 26. US Imported Blueberry Prices

In Canada, blueberry production has been decreasing across the 
country, particularly in British Columbia. Canada’s blueberry harvest is 
reportedly severely affected due to the current wipe-out of beekeeping 
colonies, which has entered a new stage this year. The crisis has left 
blueberry farmers with a crippling bee shortage otherwise needed to 
boost blueberry pollination. As a result, Canadian’s blueberry 
production for the 2022 season is thus estimated to be short by 20 
million lbs, a 35% decrease YoY.

Prices for blueberries in Canada have also risen due to the tight 
supplies that the decrease in production has left. The wholesale price 
for blueberries in Canada has registered a 45% YoY increase to USD 
15.23/kg in July 2022.

Part IV Price Trends
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Figure 27. Source:Tridge

Figure 27. Blueberry Prices in Canada

Hailstorm destroyed Polish blueberry crops causing a 39% WoW price 
decrease in W3 Jun-22. The drop in price corresponds to a hailstorm 
that hit Lublin, destroying Polish blueberry crops in the area. Buyers 
were  less interested in buying low-quality Polish blueberries, which 
exacerbated the growers' losses. The wholesale price of blueberries in 
Poland was USD 11.1/kg. A week later, the price dropped to USD 6.77/kg 
in W3 Jun-22, down 39% WoW, and was down 16.1% YoY from USD 
8.07/kg in W3 June-21.

India.

Indian average export prices seem to be following 2021’s trend, 
although at much higher levels. If this continues, we should expect 
prices to pick-up in June and July and remain high throughout the rest 
of the year. 

Figure 28. Average Prices of Indian Frozen Shrimp

Part IV Price Trends
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Frozen Shrimp

Figure 29. Source:Tridge, 
Ecuador National Chamber 
of Aquaculture

Ecuador.

Ecuadorian average export prices have remained mostly stable so far 
2022, after rising sharply through most of 2021. Nonetheless, they are 
still trading considerably above 2021 levels. 

Figure 29. Average Export Prices of Frozen Shrimp in Ecuador

United States.

So far 2022, average import prices in the US seem to be following their 
5-year average trend more closely than in 2021. However, they’re still at 
much higher levels compared to 2021 and the 5-year average. Prices 
are expected to pick-up as another round of re-stocking intensifies in 
August and September.  

Part IV Price Trends
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Figure 30. Source:Tridge, 
Ecuador National Chamber 
of Aquaculture



Figure 31. Source:Tridge, 
Ecuador National Chamber 
of Aquaculture

Japan.

So far 2022, Japanese average import prices seem to be following the 
trend of 2021, rising to fresh highs in June. If the trend continues, we 
should expect lower prices in H2 2022. 

Figure 31. Average Import Price of Frozen Shrimp in Japan

Thailand..

In Thailand, the world’s sixth largest frozen shrimp exporter in 2021, 
wholesale prices are moving similarly to their recent historical trend, 
coming from high levels in January to decline continuously until May. 
We should expect prices to remain stable until October and then 
pick-up during the winter. 

Figure 32. Wholesale Vannamei Shrimp Prices in Thailand

Part IV Price Trends
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Figure 32. Source:Tridge , 
Thai Union

Cost Breakdown Analysis
Part V

Import Cost Breakdown for US Buyers 1

Cost Breakdown in May 2022 2

The average price for the product in each exporting country remains 
the largest cost component for US buyers, representing 91.4% of their 
total import cost. The US has no import duties for this product.

Figure 33. Cost Breakdown in May 2022

Cost Breakdown History

As of May 2022, the average total cost of importing wheat was 37.27% 
higher than January levels, mainly because of rising cost of goods, 
while freight costs continued to decline.

Wheat

Figure 33. Source: Tridge, 
Freightos

¹ Logistical information considering both East Coast and West Coast.

² Cost breakdown includes the cost of goods (COGS), duties, logistical costs, and insurance, all weighted by the quantity imported from 
each country. Costs of goods represent the average prices from different origins. Duties represent costs derived from tariffs. Logistical 
costs include average freight and terminal handling costs. Insurance represents importer insurance costs when applicable.
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Part V Cost Breakdown Analysis

Figure 34. Source: Tridge 
Freightos

Figure 34. Cost Breakdown History

Import Cost Breakdown for US Buyers

Cost Breakdown in July 2022

The average price for the product in each exporting country remains 
the largest cost component for US buyers, representing 89.3% of the 
total cost. The US has no import duties for this product.

Figure 35. Cost Breakdown in July 2022

Wheat

Figure 35. Source: Tridge, 
Freightos
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Blueberry

Figure 36. Source:Tridge, 
Freightos

Cost Breakdown History

As of July 2022, the average cost of importing fresh blueberry was 
down 2% from March levels, as freight costs continued to decline.

Figure 36. Cost Breakdown History

Import Cost Breakdown for US Buyers 1

Cost Breakdown in May 2022 2

The average price for the product in each exporting country remains 
the largest cost component for US buyers, representing 87% of their 
total import cost. The US has no import duties for this product.

Figure 37. Cost Breakdown in July 2022

Blueberry

Part V Cost Breakdown Analysis

Intelligence & Data

24

Frozen Shrimp

Figure 37. Source:Tridge, 
Freightos



Figure 38. Source:Tridge, 
Freightos

Cost Breakdown History

As of July 2022, the average cost of importing fresh blueberry was 
down 2% from March levels, as freight costs continued to decline.

Figure 38. Cost Breakdown History

Footnote:

¹Logistical information considering both East Coast and West Coast.
²Cost breakdown includes the cost of goods (COGS), duties, logistical costs, and insurance, 
all weighted by the quantity imported from each country. Costs of goods represent the 
average prices from different origins. Duties represent costs derived from tariffs. Logistical 
costs include average freight and terminal handling costs. Insurance represents importer 
insurance costs when applicable.

Frozen Shrimp

Part V Cost Breakdown Analysis
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Trade Regulations
Part VI

Ukrainian Ports Open for Exports per Russia-Ukraine 
agreement

On July 22, Ukraine and Russia agreed to allow grain exports and other 
agricultural products to resume from selected Ukraine Black Sea ports. 
According to the agreement, safe passage of export ships would be 
allowed from the ports of Odessa, Chornomorsk, and Pivdennyi. It is 
worth mentioning that the deal does not apply to the port of Mykolaiv, 
which in the past accounted for almost 20% of total exports of grains 
via this port. For the Russian side, the agreement means that exports of 
agricultural commodities are not sanctioned and will last for 120 days 
until Ukraine and Russia agree upon an extension.

A floating export tax was introduced without an end date. It is 
announced every week. The calculation is based on the prices 
registered by Moscow Exchange 

● Wheat = www.moex.com/ru/index/CRFOB
● Barley = www.moex.com/ru/index/BRFOB  
● Maize = www.moex.com/ru/index/CRFOB)

Israel, the Newest Market for Peruvian Blueberry Exports

Israel's Plant Protection and Inspection Service (PPIS) and the Peruvian 
Ministry of Agrarian Development and Irrigation (MIDAGRI) announced 
that they have completed negotiations and inspections to allow 
Peruvian blueberries to enter Israel. With Israeli authorization, Peruvian 
blueberries will now be exported to 62 markets globally. In 2021, 
Peruvian blueberries entered Malaysia and India. The country is working 
on entering South Africa, South Korea, Japan, Vietnam, and Indonesia in 
2022.

The Blueberry Express from Chile will start in W49 2022 for 
the 2022/23 season

Chilean blueberry exporters announced that they have reached an 
agreement to implement a charter service to the United States market, 
focused on fresh blueberries, called the “Blueberry Express”. 

Intelligence & Data
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Part VI Trade Regulations

The blueberry express will be available for the entire industry to allow 
fast shipping to many destinations, including sea freight from Chile to 
the US, in less than two weeks. Blueberries exported on this service will 
be part of a cold chain that will ensure the conservation of the quality 
and the shelf life of the product. The Blueberry express will also 
guarantee a rapid flow to the customer at the destination port to ensure 
timely delivery and optimal conditions of blueberries.

Chilean blueberries will be fumigated in the port of origin this season 
since fumigation at the destination port is causing delays, decreasing 
the quality and shelf life of the product before being delivered to the 
buyer. In 2014, The United States Department of Agriculture (USDA) 
authorized the fumigation of Chilean blueberry exports at the port of 
entry into the US so shipments would no longer have to be treated 
before shipping. However, this practice is not benefiting Chilean 
exporters, as treatments in US ports have caused severe delays due to 
US’s port congestion. 
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Outlook
Part VII

Peru.

Forecasts indicate that Peruvian blueberry exports will grow by 25.6% 
YoY in the 2022/23 season and reach an export volume of 276 
thousand mt. Out of all Peruvian blueberry exports, it is expected that 
15% will be organic blueberries. Predictions indicate that in the 2022/23 
season, there will be a 2% decrease in Peruvian blueberry exports to 
the United States, a 1% increase to the European Union, a 1% increase 
to the United Kingdom, and a 3% increase to China.

Up until the end of July, China is the main destination of the fruit, 
followed closely by the United States. China accounts for 37% of the 
total exported, with 3,906 tons, and the USA accounts for 34% with 
3,649 tons. Europe (without the United Kingdom) accounts for 13% with 
1.394 tons, and the United Kingdom for 9% with 917 tons.

Chile.

For the 2022/23 season, production is expected to recover 
substantially and is forecasted to reach 118 thousand mt. By July 22, 
the Blueberry Commission in Chile had reported optimal weather 
conditions over the main producing valleys, maintaining a positive 
forecast for the next season. With improved productivity and 
better-adopted practices for sea freight shipments, Chilean exports are 
expected to maintain their market share in China and improve their US 
shipment volumes starting in October, when US domestic production 
will be over. 

United States.

The availability of blueberries in the US should improve when 
production in the Pacific Northwest, Minnesota, and New Jersey starts 
to pick up in late July. This should begin to bring prices down from their 
current historic high as we move closer to August. With production up 
and overall US blueberry exports expected to reach new highs, it is also 
likely that exports to China will climb compared to last season. With 
increasing domestic demand for processed blueberries in recent years, 
China’s imports of frozen blueberries from the United States are also 
expected to increase steadily.

Blueberry 
Outlook
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United States.

The US holds a strong position in wheat exports, backed by positive 
USDA reports regarding the harvest, where 70% of winter wheat was 
harvested by mid of July 22, which is in line with the 5-year average of 
71%, despite high temperatures and humidity. The field reports indicate 
higher-than-expected quality and yield in drought areas. A 
record-breaking heat wave continues to push harvest progress and 
speed up crop maturation.

Russia and Ukraine.

Global wheat prices fell by as much as 14.5% on July 22, mainly due to a 
signed agreement between Russia and Ukraine to unblock the Black 
Sea ports indicating the imminent resumption of grain exports from 
Ukraine. Seasonal availability from ongoing harvests in the northern 
hemisphere also weighed on prices. Nevertheless, international wheat 
prices were still 24.8% above their values in July last year. Despite 
insecurities after the Russia-Ukraine agreement on July 22, wheat 
exports will increase and relieve wheat trade. Getting back to the 
pre-war level will require considerable time. There is a bearish outlook 
for wheat prices, while the Ukraine farmers benefit the most from 
resuming trade via ports. Many of them are facing severe losses in 
funding, lack of inputs, and low prices for their crop, which will 
negatively affect the fall and 2023 spring plantings of wheat. 

Global.

Import volume generally picks-up during the summer, which is when 
shrimp is mostly consumed. Therefore, we should expect to see 
increases in this area during July and August. As demand increases, 
shrimp prices will naturally pick-up. Coming from high levels compared 
to the previous year, import value could end-up reaching record highs in 
major importing countries. 

China and the United States.

Chinese and US demand are expected to remain strong in H2 2022. 
According to Tridge representatives around the globe, Chinese 
demand, particularly for Ecuadorian shrimp, is expected to rise in the 
last six months of the year. Meanwhile, Indonesian exports to the US 
are expected to experience strong QoQ growth in Q3 2022.
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However, inflationary pressure on consumers is a bearish factor to 
consider, as the expected  demand growth might be slower due to this 
reason.

Ecuador.

In July, Ecuadorian prices reportedly rose on the back of lower 
production -normal for the winter- and some labor strikes, losing some 
of the edge against Asian exporters, which are reportedly offering 
lower prices in order to regain market share.

Ecuador and Mexico are currently in negotiations to allow free trade for 
shrimp from the former to the latter, but haven’t reached an agreement 
yet.
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